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NOTICE TO MEMBERS 
 
Introduction: 
 
Pursuant to an application filed before the Hon’ble National Company Law Tribunal, Mumbai 
(“NCLT” / “Adjudicating Authority”) under Section 7 of the Insolvency and Bankruptcy Code, 
2016 (“IBC” / “the Code”) against Videocon Industries Limited (“Corporate Debtor” / “the 
Company”), the Adjudicating Authority had admitted the application for the initiation of the 
corporate insolvency resolution process (“CIRP”) of the Corporate Debtor vide an order dated 
June 6, 2018 (“CIRP Commencement”) and appointed Mr. Anuj Jain as the insolvency resolution 
professional.  
 
Thereafter, separate applications were filed by State Bank of India (on behalf of all the financial 
creditors) and Mr. Venugopal Dhoot (one of the promoters of the Videocon group) for the 
consolidation of the Corporate Debtor along with other group companies. The Adjudicating 
Authority, vide its order dated August 8, 2019, allowed State Bank of India’s application by, inter 
alia, (i) allowing the consolidation of the CIRP of the Corporate Debtor with that of 12 other 
Videocon group companies (collectively referred to as the “Corporate Debtors”, “Videocon 
Group Entities”); and (ii) appointing Mr. Mahender Khandelwal as the insolvency resolution 
professional for the Videocon Group Entities. 
 
Subsequently, the first meeting of the consolidated committee of creditors of the Corporate 
Debtors (“CoC”) was held on September 16, 2019. At the first meeting of the CoC, the CoC 
approved the name of Mr. Abhijit Guhathakurta as the resolution professional for the Videocon 
Group Entities, including the Corporate Debtor in place of Mr. Mahender Khandelwal. Mr. Abhijit 
Guhathakurta’s appointment as the resolution professional of the Videocon Group Entities 
(“Resolution Professional”, “RP”) was approved by the Adjudicating Authority vide its order 
dated September 25, 2019. A copy of the said order of the Adjudicating Authority was made 
available to the Resolution Professional on September 27, 2019 when the same was uploaded on 
the website of the Adjudicating Authority.  
 
On and from the date of publication of the aforesaid order, the powers of the board of directors 
of the Corporate Debtor were suspended and stood vested in the Resolution Professional. 
 
Thereafter, CoC had approved the resolution plan submitted by Twin Star Technologies Limited 
(the “Resolution Plan”), by passing the requisite resolution with 95.09% majority/voting share in 
accordance with the provisions of Section 30(4) of the Code. The said Resolution Plan, as 
approved by the CoC, had been filed with the NCLT in accordance with the Section 30(6) of the 
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Code for its approval on December 15, 2020. Further, NCLT vide order dated June 08, 2021 
(“Approval Order”), approved the resolution plan submitted by Twin Star Technologies Limited 
(“Approved Plan”). 
 
In terms of the Approved Plan, a steering committee had been constituted (“Steering 
Committee”). The Steering Committee in its meeting held on June 18, 2021 had appointed the 
Resolution Professional, Mr. Abhijit Guhathakurta, as the interim manager of the Corporate 
Debtors (“Interim Manager”), for undertaking the management and control of the Company, 
from the date of Approval Order till the completion of the implementation process on the Closing 
Date (as provided under the Approved Plan). 
 
However, pursuant to the appeals filed by three dissenting financial creditors (among others) 
before the Hon’ble National Company Law Appellate Tribunal, New Delhi (the “NCLAT”), the 
Hon’ble NCLAT, vide its order dated July 19, 2021 in the said Appeals (the “Stay Order”), inter-
alia stayed the operation of the Approval Order till the next date of hearing and ordered the 
maintenance of status quo ante as before passing of the Approval Order. Further, as per the Stay 
Order, the Resolution Professional was directed to continue to manage the 13 Videocon Group 
Entities as per the provisions of the Code till the next date of hearing. 
 
Later on, the NCLAT vide its final order dated January 05, 2022 set aside the Approval Order and 
remitted back the matter to the CoC for completion of the process relating to CIRP in accordance 
with the provisions of the Code (the, “NCLAT Final Order”). Subsequently, pursuant to the NCLAT 
Final Order, the CoC in their meeting held on January 12, 2022, decided to invite afresh 
expressions of interest for submission of a consolidated resolution plan for Corporate Debtors in 
accordance with IBC and CIRP Regulations.  
 
However, Twin Star Technologies Limited challenged the NCLAT Final Order in Civil Appeals 
bearing numbers 509, 512 and 894 of 2022 before the Hon’ble Supreme Court (“SC Appeals”). 
The SC Appeals were listed on February 14, 2022, on which date, the Hon’ble Supreme Court 
made oral remark to the Resolution Professional and CoC to not proceed further with the CIRP 
of the Corporate Debtors till any further orders in subsequent hearings. Pursuant to these oral 
remarks of the Hon’ble Supreme Court, the status quo is being preserved in the current CIRP of 
Corporate Debtors till further orders/directions of the Hon’ble Supreme Court. Therefore, the 
Resolution Professional continues to manage the Videocon Group Entities (including the 
Company), as per the provisions of the Code till the next date of hearing. As a result, the power 
of board of directors of the Corporate Debtor are being exercised by the Resolution Professional 
in terms of provisions of Section 25 of the Code. 
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Constraints in calling the 32nd Annual General Meeting (AGM) of the Company for the financial 
year ended on 31st March 2022, within the time frame: 
 
In terms of the provisions of Section 96 of the Companies Act, 2013 the Company was required 
to hold 32nd   AGM, for the financial year ended 31st March 2022, on or before 30th September 
2022.  As was explained in the financial statements for FY 2019-20, there were several challenges 
faced for finalizing audited financial statements for FY 2019-20. Unless the financial statements 
for FY 2019-20 were finalized, Financial Statements for FY 2019-20 and consequently FY 21-22 
could not be completed. In terms of the provisions of the Companies Act, the Audited financial 
statements (standalone and consolidated) are required to be adopted at the annual general 
meeting. Since the Audited Financial Results could not be finalized, the Annual General Meeting 
of the shareholders for adoption of the financial statements could not be convened earlier. 
Further, requisite financial statements of the Subsidiaries, joint Venture and Associates are also 
not made available to the Company for preparing consolidated financial statements. In this 
regard, the Resolution Professional has already filed applications before the Adjudicating 
Authority for suitable directions under section 19 of the Code against the promoter/ erstwhile 
management to seek requisite cooperation and data (which has not yet been provided to RP or 
the Company).  
 
Due to the aforementioned practical challenges, the Company faced significant difficulty in 
organizing the AGM. Consequently, the AGM could not be convened. However, given that 
substantial time has already passed in convening of this AGM, which is also impacting various 
other compliances applicable to the Company, the Resolution Professional has taken the 
initiative to call and convene the AGM.  
 
The members of the Company are requested to note that the business proposed to be transacted 
in this Annual General Meeting is critical to maintain the going concern status of the Company 
and to ensure compliance with applicable laws. Irrespective of the voting result of the business 
as proposed to be transacted in this Annual General Meeting, the Resolution Professional shall 
be bound to comply with the applicable provisions of the Code in respect of his obligations to 
manage the Company as a going concern and to further comply with decisions of the CoC in that 
regard. To this end, the members of the Company are requested to fully cooperate with the 
Resolution Professional. 
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NOTICE 
 
NOTICE is hereby given that the Thirty Second Annual General Meeting of the Members of 
VIDEOCON INDUSTRIES LIMITED (Company under Corporate Insolvency Resolution Process) will 
be held on Monday, 26th day of August, 2024 at 10:30 am at the Registered Office of the Company 
at 14 KM Stone, Aurangabad Aurangabad Pathan Road, Village Chittegaon Taluka Paithan Dist. 
Aurangabad -431 105 (Maharashtra) (AGM) to transact the following business: 
 
 
ORDINARY BUSINESS 
 
1. To receive, consider and adopt the standalone Audited Statement of Profit and Loss for 

the Financial Year ended 31st March, 2022 and the Balance Sheet as at that date together 
with the Cash Flow Statement and notes and annexures thereto, and the Reports of the 
Directors and Auditors thereon. 

 
For VIDEOCON INDUSTRIES LIMITED  
(A Company under Corporate Insolvency  
Resolution Process by NCLT order dated June 6, 2018  
read with orders dated August 8, 2019 and September 25, 2019) 
 
 
 
 
SUJATA PARAB 
COMPANY SECRETARY & COMPLIANCE OFFICER 
MEMBERSHIP NO. A 48113 
 
Place: Mumbai 
Date:  31st July, 2024 
 
CIN: L99999MH1986PLC103624 
 
Registered Office: 
14 K.M. Stone, Aurangabad Paithan Road  
Village Chittegaon Taluka Pathan  
Dist Aurangabad 431 106  
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NOTES 

1. IN TERMS OF THE PROVISIONS OF SECTION 105 OF THE COMPANIES ACT, 2013, READ WITH 
RULE 19 OF THE COMPANIES (MANAGEMENT AND ADMINISTRATION) RULES, 2014, A 
MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE 
“MEETING”/ “ANNUAL GENERAL MEETING”) IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A PROXY SHOULD, 
HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 
FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A PERSON CAN BE 
A PROXY FOR MEMBERS NOT EXCEEDING 50 (FIFTY) AND  HOLDING IN THE AGGREGATE 
NOT MORE THAN 10% (TEN PERCENT) OF THE TOTAL SHARE CAPITAL OF THE COMPANY 
CARRYING VOTING RIGHTS. PROVIDED THAT A MEMBER HOLDING MORE THAN 10% (TEN 
PERCENT), OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS 
MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY 
FOR ANY OTHER PERSON OR SHAREHOLDER. A PROXY FORM FOR THE MEETING IS 
ENCLOSED. 

 
2. The Securities and Exchange Board of India (“SEBI”) vide its Circular No. SEBI/HO/CFD/PoD-

2/P/CIR/2023/4 dated January 05, 2023 read with Circular no. 
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, read with Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/ 2020/79 dated May 12, 2020 (collectively referred to as “SEBI 
Circulars”) has allowed relaxation from requirement of sending the hard copy of annual 
report and sending proxy forms as required under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Further, Copies of the Notice of 32nd Annual 
General Meeting together with the Annual Report are being sent by Electronic mode to all 
the Members whose email addresses are registered with the Company/ Depository 
Participant(s) who are the beneficial owners of the shares as per the particulars of beneficial 
owners furnished by National Securities Depository Limited (“NSDL”) and Central Depository 
Services (India) Limited (“CDSL”). Upon request, printed copy of Annual Report will be 
supplied to those shareholders who has requested for the same. 

 
3. The Company’s Registrar & Share Transfer Agents are M/s. MCS Share Transfer Agent Limited 

having their office at 3B3, 3rd Floor, B-Wing, Gudecha Onclave Premises Co-op. Society Ltd. 
Saki Vihar Road, Saki Naka, Kherani Road, Andheri (E), Mumbai – 400072 Tel: 022-28516021 
/ 6022 / 46049717. 
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4. Corporate Members intending to send their authorized representative(s) to attend the 
Meeting in terms of Section 113 of the Companies Act, 2013 are requested to send to the 
Company a certified copy of the Board Resolution authorizing such representative(s) to 
attend and vote on their behalf at the Meeting. 

 
5. For convenience of the Members and for proper conduct of the Meeting, entry to the place 

of Meeting will be regulated by attendance slip, which is annexed herewith. Members are 
requested to sign at the place provided on the attendance slip and hand it over at the 
entrance of the venue. The Company shall reserve all its rights to restrict non-members of 
the Company from attending the meeting. 
 

6. In order to enable us to register your attendance at the venue of the Annual General 
Meeting, we request you to please bring your folio number/demat account number/DP ID-
Client ID to enable us to give you a duly filled attendance slip for your signature and 
participation at the Meeting. The business set out in this Notice is also being conducted 
through remote e-voting. In compliance with the provisions of Section 108 of the Companies 
Act, 2013, Rule 20 of the Companies (Management and Administration) Rules, 2014 as 
amended from time to time and Regulation 44 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirement) Regulations, 2015, the Company is pleased 
to offer the remote e-voting facility as an alternate to all its Members to enable them to cast 
their vote electronically instead of casting the vote at the Meeting. Please note that the 
Voting through Electronic Mode is optional. For this purpose the Company has entered into 
an arrangement with NSDL for facilitating e-voting to enable the shareholders to cast their 
votes electronically. The Company is also providing facility for voting by Ballot at the Annual 
General Meeting apart from providing remote e-voting facility for all those members who 
are present at the venue of the Annual General Meeting and have not cast their votes by 
availing the remote e-voting facility. The Members who have cast their vote by remote e-
voting prior to the Annual General Meeting may also attend the Annual General Meeting but 
shall not be entitled to cast their vote again. 

 
7. In case of joint holders attending the Meeting, and who have not exercised their right to vote 

by remote e-voting facility, only such joint holder who is higher in the order of names shall 
be entitled to vote. 

 
8. Please note that pre-CIRP secretarial records have not been made available to the Resolution 

Professional for which an application under Section 19 of the IBC has been filed by the 
Resolution Professional (which remains sub-judice before Hon'ble Adjudicating Authority). 
Further, certain officials of the Videocon Group Entities and employees have resigned and 
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demitted the offices, due to which the Resolution Professional is facing severe information 
asymmetry. In this context, the Company has been constrained to rely on the last Annual 
Return (form MGT-7) filed by the Company with Ministry of Corporate Affairs and the 
shareholding details as made available by the erstwhile officials/Benpos statement as 
provided by NSDL & CDSL. 

 
9. Accordingly, the notices are being sent to members (as mentioned in these documents) on 

the communication addresses as per the available records of the Company. In case this 
notice is inadvertently sent to a recipient who is no longer a shareholder of the Company, 
the notice is not intended for such recipient and such recipient is to disregard the contents 
of this notice, not rely upon the same in any manner and to return the notice to the 
Company. 
 

10. It is being hereby clarified that in the absence of complete information and on account of 
non-cooperation from erstwhile management of the Company, the Company has relied on 
the available records on as is basis and is not in a position to verify the accuracy of the list of 
shareholders as well as factual information of any updation in the communication address 
of such shareholders. The Resolution Professional and Company fully disclaim to the 
maximum extent possible any liability arising in respect of such reliance placed by the 
Company on the available records, and matters connected therewith. 

 
11. Considering the fact that there are Directors at the Board’s constitution appointed w.e.f. 

September 14, 2023 and October 31, 2023, the retirement by rotation would not be 
considered in this AGM and this will be considered at the 33rd AGM to be convened for the 
Financial Year 2023-24. 
 

12. The remote e-voting facility shall be opened from Friday, 23rd August, 2024 at 9.00 a.m. to 
Sunday, 25th August, 2024 upto 5.00 p.m., both days inclusive. Detailed instructions of Voting 
through Electronic Mode, forms part of this Notice. The remote e-voting facility shall not be 
allowed beyond 5.00 p.m. on Sunday, 25th August, 2024. During the period when facility for 
remote e-voting is provided, the members of the Company, holding shares either in physical 
form or in dematerialized form, as on the cut-off date/entitlement date, may opt for remote 
e-voting. Provided that once the vote on a resolution is casted by the member, he shall not 
be allowed to change it subsequently or cast the vote again. 

 
13. The Notice of the Meeting is being placed on the website of the Company viz., 

www.videoconindustriesltd.com and on the website of CDSL viz., www.evotingindia.com 
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14. Mr. Hemanshu Kapadia, Practicing Company Secretary; failing him Mr. Manthan Desai, 
Practicing Company Secretary; failing him Mr. Marmik Patel, Practicing Company Secretary 
have been appointed as a Scrutinizer for conducting the voting by Ballot at the Meeting and 
remote e-voting process in a fair and transparent manner. Additionally, their willingness to 
be appointed for the said purpose has been received by the Company. It is hereby informed 
that in case of any event arising due to which it is unable for them to act as the scrutinizer, 
the Resolution Professional shall appoint any other person as the scrutinizer. 

 
The Scrutinizer shall, immediately after the conclusion of voting at the Meeting, first count 
the votes cast by Ballot at the Meeting, thereafter unblock the votes cast through remote e-
voting in the manner provided in the Companies (Management and Administration) Rules, 
2014 and make, not later than 3 days of conclusion of the Meeting, consolidated Scrutinizer’s 
Report of remote e-voting and voting by Ballot at the Meeting, of the total votes casted in 
favour or against, if any, to the Chairman of the Meeting or a person as may be authorized 
by him in writing shall declare the result of the voting forthwith and all the resolutions as 
mentioned in the Notice of the Meeting shall be deemed to be passed on the date of the 
Meeting. The results declared along with the report of the Scrutinizer shall be placed on the 
website of the Company at www.videoconindustriesltd.com and on the website of NSDL at 
www.NSDL.co.in, immediately after the results are declared by the Chairman or a person 
authorised by him in writing. The results shall also be submitted to Bombay Stock Exchange 
Limited and National Stock Exchange of India Limited, where the shares of the Company are 
listed. 
 

15. The resolutions placed for e-voting shall be deemed to be passed on the date of the Annual 
General Meeting of Members scheduled to be held on Monday, 26th August, 2024. 

 
16. The Company has fixed Monday, 19th August, 2024 as the cut-off date/entitlement date for 

identifying the Shareholders for determining the eligibility to vote by electronic means or in 
the Meeting by Ballot. Instructions for exercising voting rights by remote e-voting are 
attached herewith and forms part of this Notice. A person whose name is recorded in the 
Register of Members or in the Register of Beneficial Owners maintained by the depositories 
as on the cut-off/ entitlement date only shall be entitled to avail the facility of remote e-
voting as well as voting at the Annual General Meeting. 

 
The Voting Rights will be reckoned on the paid-up value of shares registered in the name of 
shareholders on Monday, 19th August, 2024, the cut-off date/entitlement date for identifying 
the Shareholders for determining the eligibility to vote by electronic means or at the Meeting 
by Ballot. 
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17. Any person who becomes a member of the Company after the date of this Notice of the 

Meeting and holding shares as on the cut-off date i.e. 19th August, 2024 may obtain the User 
ID and Password by sending an email request to secretarial@videoconmail.com. Members 
may also call on +91 22  96198 94307 or send a request to The Company Secretary, by writing 
to her at Videocon Industries Limited at 171-C, 17th Floor, C Wing, Mittal Court, Nariman 
Point, Mumbai - 400 021. 

 
18. The Register of Members and Share Transfer Books shall remain closed from Tuesday, 20th 

August, 2024 to Monday, 26th August, 2024 (both days inclusive) for taking record of the 
Members of the Company for the purpose of AGM. 

 
19. Members are requested to intimate changes, if any, pertaining to their name, postal address, 

e-mail address, telephone/mobile numbers, PAN, registering of nomination, power of 
attorney registration, Bank Mandate details, etc., to their DPs in case the shares are held in 
electronic form and to the RTA in prescribed Form ISR-1 and other forms pursuant to SEBI 
Circular No.   SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37   dated March 16, 2023. In the 
absence of any of the required documents in a folio, on or after October 01, 2023, the folio 
shall be frozen by the RTA. Intimation letters along with Business Reply Envelopes for 
furnishing the required details are being sent by the Company. 

 
20. The Members may note that the SEBI has mandated the submission of PAN by every 

participant in securities market. The necessary Form ISR-1 is available on the website of the 
Company at www.videoconindustriesltd.com and on the website of the RTA at 
www.mcsregistrars.com/downloads.php under the tab KYC. Attention of the Members 
holding shares of the Company in physical form is invited to go through and submit the said 
Form ISR–1. 

 
21. In terms of Section 72 of the Act read with the applicable Rules made under the Act, every 

holder of shares in the Company may at any time nominate, in the prescribed manner (Form 
No. SH-13), a person to whom his/her shares in the Company shall vest, in the event of 
his/her death. Accordingly, the facility for making nomination is available to the Members in 
respect of the shares held by them. Members who have not yet registered their nomination 
are requested to register the same by submitting Form No. SH-13. If a Member desires to 
opt-out or cancel the earlier nomination and record a fresh nomination, the Member may 
submit the same in Form ISR-3 or Form SH-14, as the case may be. The said forms can be 
downloaded from the Investor Services section from the Company’s website. 
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The duly filled in Nomination Form shall be sent to R & TA by the Members holding shares 
in physical mode. Members holding shares in electronic form may contact their respective 
Depository Participants for availing this facility. 
 
i. In case of joint holders, the Member whose name appears as the first holder in the order 
of names as per the Register of Members of the Company will be entitled to vote at the 
AGM. 
 
ii. Members who are holding Shares in identical order of names in more than one Folio, are 
requested to apply to the R & TA along with the relevant Share Certificates for consolidation 
of such Folios in one Folio. 

 
22. In accordance with Section 125 of the Companies Act, 2013 and Rule 3 of Rules Investor 

Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 
2016 as amended from time to time, the dividend remaining unclaimed for a continuous 
period of seven years from the date of transfer to the Company’s Unpaid Dividend Account 
shall be transferred to the Investor Education and Protection Fund (“IEPF”). Similarly, 
members are requested to note that all equity shares in respect of which dividend has not 
been paid or claimed for seven consecutive years or more shall be transferred by the 
Company to demat account of the IEPF authority within a period of thirty days of such equity 
shares becoming due to be transferred to the IEPF. In the event of transfer of equity shares 
and the unclaimed dividends to IEPF, Members shall be entitled to claim the same from the 
IEPF authority by submitting an online application in the prescribed Form IEPF-5 available on 
the website www.iepf.gov.in and sending a physical copy of the same duly signed to the 
Company along with the requisite documents enumerated in Form IEPF-5. Members can file 
only one consolidated claim in a financial year as per the Investor Education and Protection 
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016. 

 
23. As per Regulation 40 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, the securities of the listed 
companies can be transferred only in dematerialised form with effect from April 1, 2019, 
except in case of request received for transmission or transposition of securities. In view of 
this, the members of the Company who are holding shares in physical form are requested to 
consider converting their physical holdings into dematerialised form. The members can 
contact the Company or M/s. MCS Share Transfer Agent Limited, Registrar and Transfer 
Agent of the Company, for such conversion. 
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24. Non-resident Indian shareholders are requested to inform about the following immediately 
to the Company or M/s. MCS Share Transfer Agent Limited, Registrar and Share Transfer 
Agent or the concerned Depository Participant, as the case may be: 

a) any change in the residential status on return to India for permanent settlement. 
b) particulars of the NRE account with a Bank in India, if not furnished earlier. 

 
25. The relevant documents referred to in the accompanying notice are available for inspection 

at the Registered Office of the Company on all working days between 12.00 Noon to 4.00 
p.m. up to the date of the Meeting. 

 
26. The Annual Report of the Company will be made available on the Company’s website at 

www.videoconindustriesltd.com. 
 
27. As at the end of year (31st March, 2022), 13,01,893 equity shares held by 1,84,526 equity 

shareholders were unclaimed. The voting rights on these shares shall remain frozen till the 
rightful owner of such shares claims the shares. The Company has kept all the unclaimed 
shares under abeyance/ stop and is in process of dematerialization/transfer of the said 
shares to Unclaimed Suspense Account – Shares. All those shareholders whose shares are 
unclaimed are required to contact the Company or M/s. MCS Share Transfer Agent Limited, 
Registrar and Transfer Agent of the Company with self-attested copy of PAN Card for each 
of the joint shareholder(s) and Address Proof. On receipt of the request letter and on 
verification form, the Company shall arrange to credit the shares lying in the Unclaimed 
Suspense Account to demat account of concern shareholder or deliver the share 
certificate(s) after re-materialising the same. 

 
28. A route map to the venue of the meeting has been annexed at the end of this Annual Report. 
 
29. In case of any queries regarding the Annual Report, Members may write to  

secretarialvg.in@gmail.com to receive an email response. Members desiring any 
information relating to the financial statements at the meeting are requested to write to us 
at least ten (10) days before the meeting to enable us to keep the information ready at the 
time of the meeting. 
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REMOTE E-VOTING INSTRUCTIONS 
 
 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual    
shareholders holding shares in demat mode.  

 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in 

physical mode and non-individual shareholders in demat mode.  
 

 
(i) The voting period begins on 23rd August, 2024 at 09:00 a.m. and ends on 25th August, 

2024 at 05:00 p.m. During this period shareholders’ of the Company, holding shares either 
in physical form or in dematerialized form, as on the cut-off date (record date) of 19th 
August, 2024 may cast their vote electronically. The e-voting module shall be disabled by 
CDSL for voting thereafter. 

 
(ii) Shareholders who have already voted prior to the meeting date would not be entitled to 

vote at the meeting venue. 
 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, 
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, listed entities are required to provide 
remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions. 
However, it has been observed that the participation by the public non-institutional 
shareholders/retail shareholders is at a negligible level.  

 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility 
to listed entities in India. This necessitates registration on various ESPs and maintenance 
of multiple user IDs and passwords by the shareholders.  

 
In order to increase the efficiency of the voting process, pursuant to a public consultation, 
it has been decided to enable e-voting to all the demat account holders, by way of a 
single login credential, through their demat accounts/ websites of Depositories/ 
Depository Participants. Demat account holders would be able to cast their vote without 
having to register again with the ESPs, thereby, not only facilitating seamless 
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authentication but also enhancing ease and convenience of participating in e-voting 
process.  
 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual    
shareholders holding shares in demat mode.  

 
(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 

on e-Voting facility provided by Listed Companies, Individual shareholders holding securities 
in demat mode are allowed to vote through their demat account maintained with Depositories 
and Depository Participants. Shareholders are advised to update their mobile number and 
email Id in their demat accounts in order to access e-Voting facility. 
 
Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders 
holding securities in Demat mode CDSL/NSDL is given below: 
 

Type of 
shareholders 

 Login Method 

 
Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 
Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing 
user id and password. Option will be made available to reach e-Voting page without 
any further authentication. The users to login to Easi / Easiest are requested to visit 
cdsl website www.cdslindia.com and click on login icon & New System Myeasi Tab. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for 
eligible companies where the evoting is in progress as per the information provided 
by company. On clicking the evoting option, the user will be able to see e-Voting page 
of the e-Voting service provider for casting your vote during the remote e-Voting 
period & voting during the meeting. Additionally, there is also links provided to access 
the system of all e-Voting Service Providers, so that the user can visit the e-Voting 
service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl 
website www.cdslindia.com and click on login & New System Myeasi Tab and then 
click on registration option. 
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4) Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on  www.cdslindia.com home 
page. The system will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful authentication, user will be 
able to see the e-Voting option where the evoting is in progress and also able to 
directly access the system of all e-Voting Service Providers. 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 
Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website 
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com 
either on a Personal Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which is available under 
‘IDeAS’ section. A new screen will open. You will have to enter your User ID and 
Password. After successful authentication, you will be able to see e-Voting services. 
Click on “Access to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name and you will 
be re-directed to e-Voting service provider website for casting your vote during the 
remote e-Voting period & voting during the meeting. 
 

2) If the user is not  registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once 
the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will 
be redirected to e-Voting service provider website for casting your vote during the 
remote e-Voting period & voting during the meeting 
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Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants 
(DP) 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  After 
Successful login, you will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-Voting period & voting during the 
meeting. 

  

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL 

     
Login type Helpdesk details 
Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login 
can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com 
or contact at toll free no. 1800 22 55 33 
  

Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at : 022 - 4886 7000 and 
022 - 2499 7000 

 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical 
mode and non-individual shareholders in demat mode. 
 
(v) Login method for e-Voting for Physical shareholders and shareholders other than 

individual holding in Demat form. 
 
 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 
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2) Click on “Shareholders” module. 

 
3) Now enter your User ID  

 
a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 
 

4) Next enter the Image Verification as displayed and Click on Login. 
 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and 
voted on an earlier e-voting of any company, then your existing password is to be used.  

 
6) If you are a first-time user follow the steps given below: 

 For Physical shareholders and other than individual shareholders holding 
shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as physical 
shareholders) 
 

 Shareholders who have not updated their PAN with the 
Company/Depository Participant are requested to use the 
sequence number sent by Company/RTA or contact 
Company/RTA. 

Dividend 
Bank 
Details 
 OR Date 
of Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 
as recorded in your demat account or in the company records in order to 
login. 

 If both the details are not recorded with the depository or 
company, please enter the member id / folio number in the 
Dividend Bank details field. 
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(vi) After entering these details appropriately, click on “SUBMIT” tab. 

 
(vii) Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in demat form will now reach 
‘Password Creation’ menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used by 
the demat holders for voting for resolutions of any other company on which they are 
eligible to vote, provided that company opts for e-voting through CDSL platform. It is 
strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. 
 

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting 
on the resolutions contained in this Notice. 
 

(ix) Click on the EVSN for the relevant <Company Name> on which you choose to vote. 
 

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 
that you assent to the Resolution and option NO implies that you dissent to the 
Resolution. 

 
(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

 
(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 
change your vote, click on “CANCEL” and accordingly modify your vote. 

 
(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 
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(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on 
the Voting page. 
 

(xv) If a demat account holder has forgotten the login password then Enter the User ID and 
the image verification code and click on Forgot Password & enter the details as prompted 
by the system. 
 

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made 
available to scrutinizer for verification. 
 
 

(xvii) Additional Facility for Non – Individual Shareholders and Custodians –For Remote 
Voting only. 

 
 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.com and register themselves in the “Corporates” 

module. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should 

be emailed to helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for which 

they wish to vote on. 

 The list of accounts linked in the login will be mapped automatically & can be delink in 

case of any wrong mapping. 

 It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) 

which they have issued in favour of the Custodian, if any, should be uploaded in PDF 

format in the system for the scrutinizer to verify the same. 

 Alternatively Non Individual shareholders are required mandatory to send the relevant 
Board Resolution/ Authority letter etc. together with attested specimen signature of the 
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duly authorized signatory who are authorized to vote, to the Scrutinizer and to the 
Company at the email address viz; secretarialvg.in@gmail.com (designated email address 
by company), if they have voted from individual tab & not uploaded same in the CDSL e-
voting system for the scrutinizer to verify the same. 

 
If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting 
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800 22 55 33. 
 
All grievances connected with the facility for voting by electronic means may be addressed to 
Mr.Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th 
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai 
- 400013 or send an email to helpdesk.evoting@cdslindia.com or call  toll free no. 1800225533. 
 
For VIDEOCON INDUSTRIES LIMITED 
(A Company under Corporate Insolvency Resolution  
Process by NCLT Order dated 6th June, 2018 read with  
Orders dated 8th August, 2019 and 25th September, 2019) 
 
 
 
SUJATA PARAB 
COMPANY SECRETARY & COMPLIANCE OFFICER 
MEMBERSHIP NO.: A48113 
 
Place: Mumbai 
Date: 31st July, 2024 
 
CIN: L99999MH1986PLC103624 
 
Registered Office: 
14 K.M. Stone, Aurangabad Paithan Road  
Village Chittegaon Taluka Pathan  
Dist Aurangabad 431 106  
  

































Annexure - 1 

CORPORATE GOVERNANCE REPORT 

As elaborated in the Directors’ Report, the pre-CIRP Director is not co-operating with the RP and there is 
no CI'O available with the Company as on the date of this report. 

Further, pursuant to Consolidation of CIRP of Videocon Group Entities, including the Company and due 
to limited availability of resources and various other operational constraints involved, the entire accounting 
and secretarial compliances of Videocon Group Entities (including the Corporate Debtor) are being 
collectively managed by employees, officials and consultants of Videocon Group Entities (hereinafter 
referred to as “Group Resources™). 

Therefore, in compliance with Regulation 34(3) read with Section C of, Schedule V of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “SEBI 
Regulations” or the “SEBI LODR™), the Resolution Professional is presenting the Company’s Report on 
Corporate Governance for the Financial Year ended on March 31, 2022 in reliance with the information 
furnished by the Group Resources, 

Capitalised terms used herein shall have the meaning ascribed in the Notice and/or Directors’ Report. 

I Company’s Philosophy on Code of Governance: 

As stated above, your Company is presently being run as a going concern under CIRP. The Resolution 
Professional continues to manage the Company with the available limited resources, endeavouring to 
operate the business of the Company in most beneficial manner the Company’s long term sustainability 
and growth and providing maximum returns to all stakeholders involved under the resolution process. 

IL Board of Directors: 

As per the provisions of Code and provisions of Regulation 15 (2A) and (2B) of SEBI (LODR) as amended 
from time to time, the provisions specified in Regulations 17, 18, 19, 20 and 21, shall not be applicable 
during the CIRP. However, the roles and responsibilities of the board of directors and the committees, 
specified in the respective regulations, shall be fulfilled by the interim resolution professional or resolution 
professional of the Company as rcquired under the Code. 

> Composition of the Board of Dircctors: 

At the time of commencement of CIRP, there were three (3) Directors on the board of the Company, (i) 
Mr. Venugopal Nandlal Dhoot, (ii) Mr. Subhash Shamsunder Dayama and (iii) Mrs. Sarita Sanjay Surve, 
collectively referred to as the ‘Erstwhile Directors’. Post commencement of CIRP, thc members at the 
general meeting held on December 17, 2018 had dissented the resolution for the appointment of Mr, 
Venugopal N Dhoot as director of the Company on account of majority of the Promoters, Promoters® Group 
and person acting in concert dissenting to the said resolution i.e., voting against the resolution. However, 
the committee of creditors of the Company has not approved the resultant change in the management of 
the Company as required in terms of the Section 28 of the Code, in light of the ongoing CIRP of the 
Company. Thus, Mr. Venugopal Dhoot continues to be designated as a Director of the Company. 

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the 
Company started examining and effectuating applicable outstanding compliances, by collating and 
verifying various data of the Company. During the quarter of June 2021, the Company became aware 
through Group Resources, that Mr. Subhash Shamsunder Dayama had incutred disqualification u/s 164(2) 
of the Companies Act (the “Companies Act”) and consequently vacated his office. However, it is being 
clatified that, he continued to be responsible for the affairs of the Company up to the date the Company 
recognized his disqualification and took the same on record. Accordingly, the Company also made the 
decision to exclude his name from the Composition of Board and Composition of Committee in the 
Corporate Governance Report, from the June 2021 and subsequent quarters as per Regulation 27 of the 
SEBI Regulations. Also, Mrs. Sarita Sanjay Surve, resigned from the directorship of the Company w.e.f. 
June 27, 2022 which was placed before the CoC for its consideration. The relevant DIR-12 forms for 
cessation of their dircctorship could not be filed with MCA because of the technical difficulties on !he} 



MCA portal as the number of available directors falls below the minimum requirement of 3 directors. It is 
clarified that the aforesaid directors continued to be responsible for the affairs of the Company up to the 
date the Company recognized their disqualification/vacation and took the same on record. 

The Resolution Professional with the necessary approval of the COC, had also appointed Mr. Satish Motilal 

Totala as the Whole-Time Director of the Company w.e.f. October 5, 2020 and the Company had filed e- 
form DIR-12 to that effect. 

It may also be noted that Mr. Satish Motilal Totala and Mr. Venugopal N Dhoot have incurred 

disqualification under section 164(2) of the Companies Act, 2013 from October 30, 2022 due to the non- 
filing of financial statements and annual return of the Company for the last three financial years i.e. for the 

financial year 2019-20, 2020-21 and 2021-22. However, in terms of the first proviso to section 167(1)(a) 
of the Companies Act the said Directors do not vacate their office in the Company. Accordingly, in light 
of the proviso under Section 167(1)(a) of the Companies Act Mr. Satish Totala shall continue to be the 
director of the Company only for the present term i.e. for a period of 1 (one) year with effect from October 
5, 2022 and shall not be eligible for re-appointment thereafter. 

Thus, presently there are only 2 (Two) Directors on the board of the Company namely Mr. Satish Motilal 
Totala and Mr. Venugopal Dhoot. 

The Company is under CIRP under the Code and, therefore, the powers of hoard of directors stand 

suspended and are being exercised by the Resolution Professional in accordance with Sections 17 and 23 
of the Code from the aforcsaid date. 

> Meeting of the Board of Directors: 

No meetings of the Directors or Committees or Annual General Meetings were held during the financial 

year 2021-22. As such the delails related to the attendance of the Board members at the Board Meetings 
and Annual General Meeting for the year under consideration are not applicable. 

The Company has not received declaration from the Independent Directors that the Independent Directors 
fulfil the conditions specified under Section 149(6) of the Companies Act and Clause 16(1)(b) of SEBI 

Regulations and are independent of the management. 

> Number of other Boards or Board Committees in which a Director is a member or chairperson as on 
March 31, 2022: 

The Company has not received details of Directorship, Committee chairmanship and Committee 
membership from Mrs. Sarita Surve (who was director upto June 27, 2022) and Mr. Venugopal N. 

Dhoot. Accordingly, the Company is unable to furnish the requisite information. Mr. Satish Totala is 
not holding any directorship in any other company and consequently he is not a member or chairperson 
in any other board committees. 

»  Independent Directors Meeting: 

As the Company is under CIRP no separate meeting of the Independent Directors was held during the 
financial year under review. 

r Relationship between Directors inter-se: 

The Company has not received any fresh disclosure post assumption of office of the Resolution 
Professional in relation to relationships between directors inter-se. However, it may be noted that in the 
Annual Report of FY 2017-18 and 2018-2019, no relationship between the Erstwhile Directors inter-se has 
been disclosed. As on date, there are 2 directors available with the Company, Mr. Venugopal Dhoot and 
Mr. Satish Motilal Totala, who are not related to the Resolution professional, 

> Number of shares and convertible instruments held by non-executive directors: 

While the Company has not received any fresh disclosure post assumption of office of the Resolution 
Professional in relation to shares and convertible instruments held by non-cxecutive directors, there is no 



shares held by the non-executive directors, based on the shareholding patterns submitted with the stock 
exchanges, and as confirmed by the Group Resources. 

» Stock Options: 

The Company has not issued any Stock Options, 

> Familiarization Program for Independent Directors: 

As on the date of this report, there are no Independent Directors available with the Company. Accordingly, 
confirmation in terms of Schedule V(c)(2)(h) of the SEBI (LODR) is not applicable. Further, in terms of 
the requirements of the Insolvency and Bankruptcy Code, all eligible directors of the Company are invited 
to the meetings of the Committee of Creditors to enable them be aware of all the significant events/changes 
in relation to the Company. 

jUIN Comumittees of the Board of Directors 

Prior to CIRP Commencement, based on the documents available on record, the erstwhile management of 
the Company had constituted/formulated/set up various Committees to carry out various functions, as 
entrusted, and give suitable recommendations to the Board on the significant matters from time to time, 

Following are the details of such Committees as on March 31, 2022: 

Mandatory Committees: 

Audit Committee 

Stakeholders’ Relationship Committee 
Nomination and Remuneration Committee 
Risk Management Committee 

Corporate Sucial Responsibility Committee (Mandatory as per Companies Act) S
R
S
 

Non-Mandatory Committees 

ik Finance and General Affairs Committee 
2. Re-Organization Committee 

The members of the Committees were from amongst the Erstwhile Directors of the Company. Details of 
the Composition and meetings of the committees held during F.Y. 2021-22 are provided below. 

°  AUDIT COMMITTEE: 

The composition, meetings and attendances of members of the Audit Committee during F.Y. 2021-22 were 
as under: 

During the year under review no meeting of the Audit Committee was held 

Name of the Director Desi . No. of Meetings 
esignation Category Aterided 

Mr. Subhash Dayama Member Independent Not Applicable 
Mrs. Sarita Surve Member Independent Not Applicable 

The Company Secretary is the de-facto Secretary of the Committee. 

As on April 1, 2021, the Audit Committee comprised of 2 (Two) Member who were Non-Executive, 
Independent Dircctors namely Mrs. Sarita Surve and Mr. Subhash Shyamsunder Dayama. After 
appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the Company 
started examining and effectualing applicable outstanding compliances, by collating and verifying various 
data of the Company. During the quarter of June 2021, the Company became aware through Group 
Resources, that Mr. Subhash Shyamsunder Dayama had incurred disqualification /s 164(2) of the 



Companies Act and consequently vacated his office. However, it is being clarified that, he continued to be 

responsible for the affairs of the Company up to the date the Company recognized his disqualification and 
took the same on record. Accordingly, the Company also made the decision to exclude his name from the 

Composition of Board and Composition of Committee in the Corporate Governance Report, from the June 
2021 and subsequent quartets as per Regulation 27 of the SEBI Regulations, Further, Mrs. Sarita Sanjay 
Surve, resigned from the directorship of the Company w.e.f. June 27, 2022 which was placed before the 
CoC for its considcration. It is clarificd that the aforesaid directors continued to be responsible for the 
affairs of the Company up to the date the Company recognized their disqualification/vacation and took the 
same on record. 

As such, the Audit Commillee does not have any active member as on the date of this repott. 

Terms of reference and scope of the Audit Committee: 

As per the provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as amended from time to time, 

the provisions specified in regulation related to Audit Committee, shall not be applicable during the CIRP. 
Hence, the terms of reference, scope, powers of the audit committee are not being reproduced in this report. 

Whistle Blower Policy & Vigil Mechanism: 

The Section 177 of the Companies Act, read with Rule 7 of Companies (Meetings of Board and its Powers) 

Rules, 2014 and Regulation 22 of the SEBI (LODR) require all the listed companies to institutionalize the 
vigil mechanism and Whistle Blower Policy. 

The Company has a Whistle Blower Policy, as formulated and adopted by the Company prior to CIRP 
Commencement, to promote reporting of any unethical or improper practice or violation of the Company’s 

Code of Conduct or complaints regarding its accounting, auditing, internal controls or disclosure practices. 
The confidentiality of those reporting violations is maintained and they are not subjected to any 
discriminatory practice. More details are available on website 
https://www.videoconindustriesltd.com/Documents/Whistle%20Blower%20policy.pdf. 

¢ NOMINATION AND REMUNERATION COMMITTEE: 

During the year under review, no meeting of the Nomination and Remuneration Committee was held 

The composition of the members of the Committee during FY 2021-22 was as follows: 

Name of the Director 3 7 No. of Meetings 
Designation Category Attended 

Mr. Subhash Dayama Chairman Independent Not Applicable 
Mrs. Sarita Surve Member Independent Not Applicable 

Company Secretary acts as the de-facto Secretary to the Committee. 

As on April 1, 2021, the Nomination & Remuneration Committee comprised of 2 (Two) Members who 
were Non-Executive, Independent Directors namely Mr. Subhash Dayama as Chairman, and Mrs. Sarita 
Surve as the member of the Committee. 

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the 
company started examining and effectuating applicable outstanding compliances, by collating and 
verifying various data of the Company. During the quarter of June 2021, the Company became aware 
through Group Resources, that Mr. Subhash Shamsunder Dayama had incurred disqualification w/s 164(2) 
of the Companies Act and consequently vacated his office. However, it is being clarified that, he continued 
to be responsible for the affairs of the Company up to the date the Company recognized his disqualification 
and took the same on record. Accordingly, the Company also made the decision to exclude his name from 
the Composition of Board and Composition of Comimiltee in the Corporate Governance Report, from the 
June 2021 and subsequent quarters as per Regulation 27 of the SEBI Regulations. Further, Mrs, Sarita 
Sanjay Surve, resigned from the directorship of the Company w.e.f. June 27,2022 which was placed before 

v 



the CoC for its consideration. It is clarified that the aforesaid directors continued to be responsible for the 
affairs of the Company up to the date the Company recognized their disqualification/vacation and took the 
same on record. 

As such, the Nomination & Remuneration Committee does not have any active member as on the date of 

this report. 

Terms of reference and Scope of the Committee: 

As per the provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as amended from time to time, 

the provisions specified in regulation related to Nomination & Remuneration Committee, shall not be 
applicable during the CIRP. Hence, the terms of reference, scope, powers of the Nomination & 

Remuneration Committee are not being reproduced in this report. 

Performance Evaluation Criteria for Independent Directors: 

Consequent to commencement of CIRP, the formal annual performance evaluation was not carried out. 

Remuneration Policy: 

The Remuneration Policy, as formulated prior to CIRP Commencement by the erstwhile management, is 

available on the Company’s website viz. hitps:/www.videoconindustriesltd.com/PolicieChar.aspx. No 
Erstwhile director was paid any sitting fees or any other remuneration post assumption of office by the 

Resolution Professional. ’ 

After the Balance Sheet date, Mr. Satish Motilal Totala was first appointed as a Whole-Time Director of 
the Company for a period ot 2 (Two) years & Occupier of the Factory of the Company situated at 14 K.M. 
Stone, Aurangabad-Paithan Road, Village Chittegaon, Tal.: Paithan, Dist.: Aurangabad — 431 105, with 
cffect from October 05, 2020 in pursuance to the approval of the Committee of Creditors of the Comparny 

at its meeting held on September 2, 2020. 

As the Company is still undergoing the CIRP, the Company had decided to extend the tenure of his 
appointment as a whole-time director of the Company for a further period of one (1) year with effect from 

October 05, 2022, on the same terms and conditions. This extension continues to be subject to ongoing 
CIRP of the Company and its outcome. 

Prior to being appointed as a Whole Time Director, he was also an employee of the Company. Thus, he is 
being paid an annual remuneration of Rs. 39,58,236/- (Rupees Thirty Nine Lakhs Fifty Eight Thousand 
Two Hundred and Thirty Six Only) per annum, viz same as the remuneration he was drawing as an 

employee of the Company prior to his appointment as a Whole time Director. 

Stock Options: 

The Company has not issued any Stock Options. 

¢ STAKEHOLDERS’ RELATIONSHIP COMMITTEE: 

During the year under review, no meeting of the Stakeholders’ Relationship Committee was held. 

The composition of the members of the Committee during FY 2021-22 was as follows: 

ot . No. of Meetings 
Name of the Director Designation Category P 

Mr. Subhash S Dayama Chairman Independent Not Applicable 
Mrs. Sarita Sanjay Surve Member Independent Not Applicable 

Mr. Venugopal N. Dhoot Member Executive Not Applicable } 

\ 



As on April 1, 2021, the Stakeholders’ Relationship Committee consisted of 3 (Three) Members namely 
Mr. Subhash S Dayama as Chairman, and Mrs. Sarita Sanjay Surve and Mr. Venugopal N. Dhoot members. 

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the 
Company starled examining and effectuating applicable outstanding compliances, by collating and 
verifying various data of the Company. During the quarter of June 2021, the Company became aware 

through Group Resources, that Mr. Subhash Shamsundcr Dayama had incurred disqualification u/s 164(2) 
of the Companies Act and consequently vacated his office. However, it is being clarified that, he continued 
to be responsible for the affairs of the Company up to the date the Company recognized his disqualification 

and took the same on record. Accordingly, the Company also made the decision to exclude his name from 
the Composition of Board and Composition of Committee in the Corporate Governance Report, from the 
June 2021 and subsequent quarters as per Regulation 27 of the SEBI Regulations. Also, Mrs. Sarita Sanjay 
Surve, resigned from the directorship of the Company w.e.f. June 27, 2022 which was placed before the 
CoC for its consideration. It is clarified that the aforesaid directors continued to be responsible for the 
affairs of the Company up to the date the Company recognized their disqualification/vacation and took the 
same on record. 

As such, Mr. Venugopal N Dhoot is the only member of the Stakeholders’ Relationship Committee as on 
the date of this report. 

Compliance Officer: 

Ms. Samridhi Kumari, Company Secretary of the Company, is the Compliance Officer with effect from 
April 1,2019 . 

Terms of reference and Scope of the Committee: 

As per the provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as amended from time to time, 
the provisions specified in regulation related to Stakeholders’ Relationship Committee, shall not be 
applicable during the CIRP. Hence, the terms of reference, scope, powers of the Stakeholders’ Relationship 
Committee are not being reproduced in this report. 

As per the annual reports of the previous years, the power of share transfer was already delegated prior to 
CIRP Commencement to M/s. MCS Share Transfer Agent Limited, Registrar and Share Transfer Agent of 
the Company, who processes the transfers. 

Details of Share Transfer/Demat/Remat: 

Based on the details received from Registrar and Share Transfer Agent of the Company, the request for 
transfer, dematerialization and rematerialization from the shareholders which were received and approved 
during the year are as under: 

Share Transfer Details: 

The number of Shares transferred during the year under review: 

Sr. No. |Particulars Equity 

a) Number of Transfers INil 

b) Average No. of Transfers per Month Nil 

) Number of Shares Transferred Nil 

Demat/Remat of Shares: 

Sr. No. |Particulars Equity 

a) Number of Demat Requests approved 16 



b) ‘Number of Sub-committee Meetings held Nil 

c) Number of Shares Dematerialized 90651 

d) Percentage of Shares Dematerialized 0.0002 

€) Number of Rematerialization Requests approved 3 

) Number of Shares Rematerialized 503 

Based on the details received from Registrar and Share Transfer Agent of the Company, during the year 
under review, the Company had received 97 complaints all of which were redressed to the satisfaction of 
the shareholders. 

¢ RISK MANAGEMENT COMMITTEE: 

During the year under review, no meeting of the Risk Management Committee was held. 

The composition of the members of the Committee during FY 2021-22 was as follows: 

Name of Director Designation Category No. of Meetings 
Attended 

Mr. Subhash S Dayama Chairman Independent Not Applicable 
Mrs. Sarita S Surve Member Independent Not Applicable 
Mr. Venugopal N. Dhoot Member Promoter-Executive |Not Applicable 

As on April 1, 2021, the Risk Management Committee consisted of 3 (Three) Members namely Mr. 
Subhash S Dayama as Chairman and Mrs. Sarita S Surve and Mr. Venugopal N. Dhoot as members. 

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the 
Company started examining and effectuating applicable outstanding compliances, by collating and 
verifying various data of the Company. During the quarter of June 2021, the Company became aware 
through Group Resources, that Mr. Subhash Shamsunder Dayama had incurred disqualification u/s 164(2) 
of the Companies Act and consequently vacaled his office. However, it is being clarified that, he continued 
to be responsible for the affairs of the Company up to the date the Company recognized his disqualification 
and took the same on record. Accordingly, the Company also made the decision to exclude his name from 
the Composition of Board and Composition of Committee in the Corporate Governance Report, from the 
June 2021 and subsequent quarters as per Regulation 27 of the SEBI Regulations. Also, Mrs. Sarita Sanjay 
Surve, resigned from the directorship of the Company w.e.f. June 27, 2022 which was placed before the 
CoC for its consideration. It is clarified that the aforcsaid dircctors continued to be responsible for the 
affairs of the Company up to the date the Company recognized their disqualification/vacation and took the 
same on record. 

As such, Mr. V N Dhoot is the only active member of the Risk Management Committee as on the date of 
this report. 

Terms of Reference: 

As per the provisions of Code and provisions of Regulation 15 (2A) and (2B) of SEBI (LODR) as amended 
from time to time, the provisions specified in Regulations 21 (Risk Management Committee), shall not be 
applicable during the CIRP. Hence, the terms of reference, scope, powers of the Risk Management 
Committee are not being reproduced in this report. 

e CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR): 

During the year under review, no meeting of the Corporate Social Responsibility Committee was held. 

The composition of the members of the Committee during FY 2021-22 was as follows: 



Name of Director Designation Category No. of Meetings 
Attended 

Mr. Venugopal N. Dhoot Chairman Promoter-Executive |Not Applicable 

Mr. Subhash S Dayama Member Independent Not Applicable 

Mrs. Sarita Sanjay Surve Member Independent Not Applicable 

As on April 1, 2021, the CSR Committee consists of 3 (Three) Members namely Mr. Venugopal N. Dhoot 

as Chairman, and Mr. Subhash S Dayama and Mrs. Sarita Sanjay Surve as Members. 

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the 
Company started examining and effectuating applicable outstanding compliances, by collating and 

verifying various data of the Company. During the quarter of June 2021, the Company became aware 
through Group Resources, that Mr. Subhash Shamsunder Dayama had incurred disqualification u/s 164(2) 

of the Companies Act and consequently vacated his office. However, it is being clarified that, he continued 
10 be responsible for the affairs of the Company up to the date the Company recognized his disqualification 

and took the same on record. Accordingly, the Company also made the decision to exclude his name from 
the Composition of Board and Composition of Committee in the Corporate Governance Report, from the 

June 2021 and subsequent quarters as per Regulation 27 of the SEBI Regulations. Also, Mrs. Sarita Sanjay 
Surve, resigned from the directorship of the Company w.e.f. June 27, 2022 which was placed before the 
CoC for its consideration. It is clarified that the aforesaid directors continued to be responsible for the 
affairs of the Company up to the date the Company recognized their disqualification/vacation and took the 
same on record. 

As such, Mr. V N Dhoot is the only active member of the Corporate Social Responsibility Committee as 

on the date of this report. 

Terms of Reference of the Committee: 

As the net profits for the three immediately preceding financial years were negative, the Company was not 
required to make any CSR expenditure during Financial Year 2021-2022. Further, considering the 
Company is into CIRP with losses in preceding years and unpaid debs, the terms of reference of the CSR 

committee has lost its practical relevance and accordingly the same is not being reproduced here. 

e FINANCE AND GENERAL AFFAIRS COMMITTEE: 

The Company, prior to CIRP Commencement, had formed Finance and General A ffairs Committee of the 
Board of Directors of the Company. As informed to the Resolution Professional, the Committee was 
entrusted with various powers from time to time, which would aid in speedy implementation of various 
projects, activities and transaction whether routine or non-routine in nature. 

However, post assumption of office of the Resolution Professional, this committee is non-functional. 

Composition of the Committee, Meeting and Attendance: 

During the year under review, no meeting of the Finance and General Affairs Committee was held. 

The composition of the Committee during FY 2021-22 was as follows: 

Name Designation Category No. of Meetings 
Attended 

Mr. Venugopal N. Dhoot Chairman Promoter-Executive |Not Applicable 

Mrs. Sarita Sanjay Surve Member Independent Not Applicable 

Mr. Subhash S. Dayama Member Tndependent Not Applicable 

As on April 1, 2021, the Committee comprised of 3 (Three) Members namely Mr. Venugopal N. Dhoot as 
Chairman, and Mrs. Sarita Sanjay Surve and Mr. Subhash S. Dayama as members. 

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the 

Company started examining and effectuating applicable outstanding compliances, by collating. and 



verifying various data of the Company. During the quarter of June 2021, the Company became aware 
through Group Resources, that Mr. Subhash Shamsunder Dayama had incurred disqualification u/s 164(2) 
of the Companies Act and consequently vacated his office. However, it is being clarified that, he continued 

to be responsible for the affairs of the Company up to the date the Company recognized his disqualification 
and took the same on record. Accordingly, the Company also made the decision to exclude his name from 
the Composition of Board and Composition of Committee in the Corporate Governance Report, from the 
Junc 2021 and subsequent quarters as per Regulation 27 of the SEBI Regulations. Also, Mrs. Sarila Sanjay 
Surve, resigned from the directorship of the Company w.e.f. June 27, 2022 which was placed before the 
CoC for its consideration. It is clarified that the aforesaid directors continued to be responsible for the 
affairs of the Company up to the date the Company recognized their disqualification/vacation and took the 
same on record. 

As such, Mr. V N Dhoot is the only active member of Finance and General Affairs Committee as on the 
date of this report. 

e RE-ORGANIZATION COMMITTEE: 

The Company, prior to CIRP Commencement, had formed Re-Organization Committee of the Board of 
Directors of the Company. As informed to the Resolution Professional, the said Committee was formed to 
re-organize and segregate various business segments of the Company with a view to ensure greater focus 
to the operation of each of its diverse husinesses, enhanced value for shareholders and improvement in the 
business prospects of the Company. 

However, post assumption of office of the Resolution Professional, this committee is non-functional. 

Composition of the Committee, Meeting and Attendance: 

During the year under review, no meeting of the Re-organization Committee was held. 

The composition of the Committee during FY 2021-22 was as follows: 

Name Designation Category No. of Meetings 

Attended 
Mr. Venugopal N. Dhoot Chairman Promoter-Executive [Not Applicable 

Mrs. Sarita Sanjay Surve Member Independent Not Applicable 

Mr. Subhash S. Dayama Member Independent Not Applicable 

As on April 1, 2021, the Committee comprised of 3 (Three) Members namely Mr. Venugopal N. Dhoot as 
Chairman, and Mrs. Sarita Sanjay Surve and Mr. Subhash S. Dayama as members. 

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the Company, the 
Company started examining and effectuating applicable outstanding compliances, by collating and 
verifying various data of the Company. During the quarter of June 2021, the Company became aware 
through Group Resources, that Mr. Subhash Shamsunder Dayama had incurred disqualification u/s 164(2) 
of the Companies Act and consequently vacated his office. However, it is being clarified that, he continued 
to be responsible for the affairs of the Company up to the date the Company recognized his disqualification 
and took the same on record. Accordingly, the Company also made the decision to exclude his name from 
the Composition of Board and Composition of Committee in the Corporate Governance Report, from the 
June 2021 and subsequent quarters as per Regulation 27 of the SEBI Regulations. Also, Mrs. Sarita Sanjay 
Surve, resigned from the directorship of the Company w.e.f. June 27, 2022 which was placed before the 
CoC for its consideration. It is clarified that the aforesaid directors continued to be responsible for the 
affairs of the Company up to the date the Company recognized their disqualification/vacation and took the 
same on recotd, 

As such, Mr. VN Dhoot is the only active member of the Re-organization Committee as on the date of this 
report. 

17 General Body Meetings: 



» Location and time, where last three Annual General Meetings were held: 

AGM [Date Location Time Special Resolution 
Passed 

27" |December 22,14 K. M. Stone, Aurangabad - Paithan Road,|11.00 am 1 (One) 
2017 Village: Chittegaon, Taluka: Paithan, District: 

Aurangabad-431 105 

28%  [December 17,[14 K. M. Stone, Aurangabad - Paithan Road,|11.30 am 1 (One) 

2018 Village: Chittegaon, Taluka: Paithan, District: 

Aurangabad-431 105 

29%  |December 30,[14 K. M. Stone, Aurangabad - Paithan Road,[11.30 am Nil 

2019 Village: Chittegaon, Taluka: Paithan, District: 

Aurangabad-431 105 

Postal Ballot 

No special resolution was passed through postal ballot during the financial year under review. 

The Company is not proposing to pass any Special Resolution through postal ballot. 

Extra-Ordinary General Meeting 

No Extra Ordinary General Meeting was held during the year under reference. 

V. Means of Communication 

The Annual General Meeting relating to the financial year concluding on March 31, 2021, has not been 

convened as of yet. However, on April 27, 2023, based on the confirmations provided by the group 
resources (employees, officials and consultants handling accounts and secretarial compliances of Videocon 

Group Entities), the Resolution Professional has considered, signed and taken on record the Unaudited 
Quarterly Results/Audited Financial Results of the Company for financial year ended March 31, 2020 and 
March 31, 2021 (including the respective quarterly results pertaining to the said financials years), along 
with the Limited Review Report/ Independent Auditor’s Report issued by the Statutory Auditor. The said 

results were submitted with the Stock Exchanges for necessary dissemination. The Company is in the 
process of convening the Annual General Meetings for Financial Ycar ended Marc 31, 2020 and March 31, 
2021 and shall disseminate the annual report electronically. Further, the Annual Report shall also be made 
accessible on the Company’s official website at www.videoconindustries.com. 

In terms of the requirements of the SEBI (LODR), the reports, statements, documents, filings and other 
information are electronically submitted 1o the stock exchanges, through www.listing.bseindia.com and 
Wwww.connect2nse.com unless there are any technical difficulties faced while filing the same. All important 
information and official press releases are displayed on the website of the Company for the benefit of the 
public at large. Analysts' Reports/ Research Report, if any, are also uploaded on the website of the 
Company. The Company's website can be accessed at https://www.videoconindustriesltd.com/. During the 
year under review no presentations were made to institutional investors or to the analysts. Further, all 
required updates in relation to the Consolidated CIRP are made available at 
https://www.videoconindustriesltd.com/Consolidated CIRP/Data. 

VL Management Discussion and Analysis Report forms part of the Annual Report. 

VIL.  General Shareholder Information: 

1. | Annual | The 32" (Thirty Second) Annual General Meeting of the Members of the Company will be 
General | held at the Registered Office of the Company on such day, at such time on such date as shall 
Meeting | be set out in the Notice convening the Annual General Meeting, which shall be considered 

separately. The Company shall inform the same vide publication to the Stock Exchanges. 
2 Financial | Financial Year April 01, 2022 to March 31, 2023 

Calendar | First Quarterly Results In terms of provisions of SEBI (LODR) the 
Second Quarterly Results quarterly results were required to be disseminated 
Third Quarterly Results to Stock Exchange on or before August 14, 2022 



Fourth Quarterly Results 

Audited Results for the Financial Year 
ending on March 31, 2023 

Annual General Meeting for Financial 
Year ending on March 31, 2023 

(1** Quarter); November 14, 2022 (2™ Quarter); 
February 14, 2023 (3™ Quarter) and May 30, 2023 

(4" Quarter). 

As intimated previously through disclosures undet 

in terms of the SEBI Circular dated November 19. 
2018, that the Company has faccd scveral 

challenges in closing pending quarterly and annual 
financial results/ statements. There was lack of 
cooperation to the Resolution Professional from 
the erstwhile promoters and the management of 

the Company, for which, the Resolution 
Professional has also filed applications under 

Section 19 of the Code before the Hon’ble NCLT 
seeking various documents/ledgers/copies of 
books of accounts etc. from the promoters and 
erstwhile management of the Company. The 

financial details of the subsidiaries were also not 
made available to the Resolution Professional, 
because of which the Company has been unable to 
submit the quarterly filing disclosures to the stock 

exchanges. 

Further, the erstwhile Statutory Auditor, M/s S. Z. 

Deshmukh had also resigned from the Company 

and a new Statutory auditor was appointed w.e.f. 
June 17, 2022 

In view of the above, the Company couldn’t 
convene the Annual General Meetings for FY 

2019-20, FY 2020-21 and FY 2021-22 before the 

due dates. 
Nevertheless, despite numerous operational 
challenges, based on the confirmations provided 

by the group resources (employees, officials and 
consultants handling accounts and scerctarial 

compliances of Videocon Group Entities), the 
Resolution Professional has considered, signed 
and taken on record the Standalone Unaudited 
Quarterly Results/Audited Financial Results of the 

Company for the period spanning from the quarter 
ended June 30, 2019, to March 31, 2022. 

Date  of | The date of Book Closure for the purpose of the AGM shall be communicated separately and 
Book will be set out in the Notice convening the Annual General Meeting. 
Closure 

Dividend | As the Company is under CIRP, the Company does not recommend any dividend on equity 

Payment | shares for the year under review. 
Date 

11. 

A) 

DISTRIBUTION OF SHAREHOLDING: 

Shareholding Pattern as on March 31, 2022: 



Listing 
on Stock 

Exchang 

es 

The equity shares of your Company are listed on BSE Limited and the National Stock 
Exchange of India Limited. The Foreign Currency Convertible Bonds (FCCBSs) issued by the 
Company are listed on the Singapore Exchange Secutities Trading Limited. 

The Company was delisted from the Bourse de Luxembourg ie. Luxembourg Stock 
Exchange with effect from May 01, 2019 due to non-compliance with the Rules and 
Regulations of the Luxembourg Stock Exchange. 

However, it may be noted that the shares of the Company are suspended from Trading on 
National Stock Exchange Limited and BSE Limited w.e.f. June 8, 2021 consequent to 
application for delisting of equity shares. In June 2021, pursuant to the NCLT Approval 
Order, and in terms of the Approved Plan, the Company had applied for de-listing of equity 
shares from both the aforesaid stock exchanges in terms of the Resolution Plan. However, 
these delisting applications remain pending before Stock Exchanges, pending the outcome 
of the SC Appeals. 

The Company has remitted the Annual Listing fees for CIRP Period, up until the June 08, 
2021 and is in the process of clearing dues from June 9, 2021 to June 18, 2021(Record date 
of Delisting Application pursuant to Approval Order) As regards the Post Record Date dues, 
the same remains subject to the Delisting Application and the outcome of the SC Appeals. 
Since the SC Appeals continue to be sub-judice, the Company is unable to release these 
payments at this stage. 

Stock 

Code 
The equity shares of the Company were listed on the following stock exchanges as on March 
31,2022: 

BSE Limited (BSE) 

1% Floor, New Trading Ring, 511389 
Phiroze Jeejee bhoy Towers, (Stock Code) 
Dalal Street, Mumbai — 400 001 

The National Stock Exchange of India Limited (NSE) 
Exchange Plaza, Plot  no. C/1, G Block, | VIDEOIND 
Bandra-Kurla Complex, Bandra (E) (Stock Code) 
Mumbai - 400 059 

In June 2021, pursuant to the NCLT Approval Order, and in terms of the Approved Plan, the 
Company had applied for de-listing of equity shares from both the aforesaid stock exchanges 
in terms of the Resolution Plan. However, these delisting applications remain pending before 
Stock Exchanges, pending the outcome of the SC Appeals. 

Foreign Currency Convertible Bonds of the Company are listed on: 
Singapore Exchange Securities Trading Limited, 2, Shenten Way, #19-00, SGX Centre 1, 
Singapore 068804 
Web: www.sgx.com 

Category 

Code 
Category of Shareholder Number of | Total Number | As a 

Shareholde | of Shares percentage of 
s (A+B+C) 



7. | Market 

Price Average monthly high and Low prices at BSE and NSE are given below:. 
Data Month BSE NSE 

High Low High Low 

April-21 4.51 3.82 4.48 3.88 
May-21 5.98 3.85 6.03 3.87 

June-21 7.41 5.56 7.40 5.56 

8. Compara 

tive A comparative chart showing Videocon Industries Limited (VIL) High verses BSE High: 
Chart 
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A comparative chart showing Videocon Industries Limited (VIL) High verses NSE High: 

(A) Shareholding  of Promoter and 
Promoter Group 

(1) Indian 17 13,36,03,653 39.95% 

) Foreign - - - 

Sub-Total (A) 19 13,36,03,653 39.95% 

(B) Public Shareholding 

[©) Institutions 51 1,83,28,904 5.48% 

2) Non-Institutions 

-Baodies Corporate 1,064 2,24,49,300 6.71 % 

-Individuals 3,35,764 16,00,67,353 
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9. Registrar | MCS Share Transfer Agent Limited 

and Office No.3B3, 3RD Floor “B” Wing 
Share Gundecha Onclave Premises Co-op Society Ltd, 

Transfer | Kherani Road, Sakinaka, 

Agents Andheri East Mumbai — 400 072 
Ph: 022 — 28516021 / 28516022 / 46049717 

E-mail: messta.mumbai@gmail.com 
10. | Share SEBI has mandated that, effective April 1, 2019, no share can be transferred in physical 

Transfer | mode. Hence, the Company has stopped accepting any fresh lodgement of transfer of shares 
System in physical form. 

During the year, the Company had obtained, on yearly basis, a certificate, from a Company 
Secretary in Practice, certifying that the Company was not required to issue any share 
certificate as “no” such request was lodged with the Share Transfer Agent. as required under 
Regulation 40(9) of the Listing Regulations and filed a copy of the said certificate with the 
Stock Exchanges. 

% 
-Others 10 9,665 0.00 % 
Sub-Total (B) 3,36,889 20,08,55,222 60.05 
TOTAL (A) + (B) 

© Shares held by Custodians and against 
which depository Receipt have been 

issued 

[€)) Promoter and Promoter Group 

2) Public - - P 
Sub-total (C) - B == 
GRAND TOTAL (A) + (B) + (C) 3,36,906 3,34,458,875 100.00 % 

B) Distribution of Shareholding as on March 31, 2022: 



Shareholding of | Number | % to the total ' No. of Shares Amount in Rs. 2ol ito 
Nominal Value of number of Total 

Sharehol | shareholders value of 
ders Capital 

1to 5,000 3,07,542 91.27% 1,13,29,984 11,32,99,840/- 338% 

5,001 to 10,000 10,31,89,910/- 
11,846 3.51% 1,03,18,991 3.08% 

10,001 to 20,000 7,107 211% 1,13,45,663 11,34,56,630/- 3.39% 
20,001 to 30,000 2,822 0.83 % 74,31,267 7,43,12,670/- 222% 
30,001 to 40,000 1,397 0.41 % 51,05,971 5,10,59,710/- 1.53% | 
40,001 to 50,000 1,698 0.50 % 82,19,807 8,21,98,070/- 246 % 

50,001 to 100,000 2,363 0.70 % 1,83,61,512 18,36,15,120/- 5.48% 
100,001 and above 2,177 0.65 % 26,23,45,680 2,62,34,56,800/- 7843 % 
Total 100.00 

337,415 | 100.00 % 33,44,58,875 3,34,45,88,750/- % 
The Company's Equity Shares are under compulsory demat trading by 

all categories of investors. As on March 31, 2022, 332,909,937 Equity 

Shares have been dematerialized which account for 99.53% of the total 
equity. 

12. | Dematerialization of Shares 

The details of outstanding FCCBs and their likely impact on the equity 
upon conversion are tabulated as under: 

Sr.|Particulars FCCB 
No 

1 |Principal Value of the FCCBs issued USD 97,200,000 
2 |Principal Value of FCCBs converted into|- 

equity till March 31, 2022 

3 |Underlying equity shares issued pursuant 
to conversion of FCCBs as referred S. No. 
2 

4 |Principal Value of FCCBs outstanding at|USD 75,200,000 
the end of the period i.e. as on March 31, 

2022 

5 |Underlying equity shares which may be[36,917,348 (subject to 

Outstanding GDRs/ ADRs/ 
Warrants or  Conversion 

13. | Instruments, Conversion 
Date and like impact on 
equit; 
] issued upon conversion of FCCBs as|the provisions of the| 

referred in S. No. 4 hereinabove. Code) 

The principal amount in respect of the FCCBs is still outstanding. 
Accordingly, the FCCBs are considered to be dilutive in nature in 
accordance with the terms and conditions of the FCCBs. Their 
treatment shall be subject to the provisions of the Insolvency and 
Bankruptcy Code, 2016. 

14 K. M. Stone, Aurangabad-Paithan Road, 
14. | Plant Location Village: Chittegaon, Taluka: Paithan, Dist. Aurangabad — 431 105, 

Maharashtra 

14 K. M. Stone, Aurangabad  Paithan Road, 

Village: Chittegaon, Taluka: Paithan, 

Aurangabad — 431 105 (Maharashtra) 

Email: secretarialvg.in@gmail.com 
The correspondence address for shareholders in respect of their queries 
is: 

15. | Address for Correspondence 

MCS Share Transfer Agent Limited 



Office No.3B3, 3RD Floor “B” Wing 
Gundecha Onclave Premises Co-op Society Ltd, 
Kherani Road, Sakinaka, 

Andheri East Mumbai — 400 072 
Ph: 022 - 28516021 / 28516022 / 46049717 

E-mail: messta.mumbai@gmail.com [ List of Credit Rating 
Obtained by the Compan; NI, 

VIII.  Disclosures: 

a) 

b) 

Materially significant related party 
transactions i.e. transactions of the 
Company of material nature with its 
promoters, directors / management, 

subsidiaries / relatives etc. that may have 

potential conflict with the interests of the 
Company at large. 

Post assumption of officc of the Resolution Professional, no 
transactions have been entered into which may have 
potential conflicts with the interest of the Company at large. 

Non-Compliance by the Company, 
penalties and strictures imposed on the 
Company by Stock Exchange or SEBI or 
any statutory authority, on any matter 

related to capital markets, during the last 
three years 

The details of non-compliance by the Company are set out 
in the Secretarial Audit Report issucd by the Company 
Secretary in whole time practice. 

Further, post commencement of CIRP, a moratorium in 
terms of Section 13 read with Section 14 of the Code, has 
been declared by Hon’ble NCLT vide the Admission Order, 
prohibiting, inter alia, institution of suits or continuation of 
pending suits or proceedings against the Company including 
execution of any judgement, decree or order in any court of 
law, tribunal, arbitration panel or other authority 
(“Moratorium®). With respect to penalties levied prior to 
CIRP Commencement, if any, and during CIRP, if any, it 
shall be treated in terms of provisions of the Code and 
approved resolution plan, if any. 

) 
Details of Establishment of Vigil 

Mechanism, Whistle Blower Policy and 

affirmation that no personnel have been 
denied access to the Audit Committee. 

The Company has implemented Vigil Mechanism and 
Whistle Blower Policy and it is hereby affirmed that no 
personnel have been denied access to the Resolution 
Professional / Audit Committee. 

4 
Details of Compliance with mandatory 
requirements and adoption of the non- 
mandatory requirements of this Clause 

The Company has substantially complied with the 
mandatory requirements of Corporate Governance as 
specified in sub paras (2) (o (10) of Part C of Schedule V of 
the SEBI Regulations and disclosures on compliance with 
corporate governance requitements specified in Regulations 
17 to 27 have been included in the relevant sections of this 
report. 

The Company also fulfilled the following non-mandatory 
requirements as specified in Part E of the Schedule II of the 
SEBI Regulations: 

a. Modified Opinion in Auditors Report: 

The Company’s Financial Statements for the year ended 
March 31, 2022 under Regulation 33 of SEBI (LODR) 
contained the modified audit opinion and the Company shall 
furnish the Statement of Impact of Audit Qualifications (for 
audit report with modified opinion) while furnishing the 
financial results under regulation 33 of SEBI (LODR), 

7 



b. Reporting of Internal Auditor: The Company has not 
appointed anyone as an Internal Auditor during FY 2021-22. 

) 
Weblink  where the policy for 

determining related party transactions is 
disclosed. 

The Policy on Related Party Transactions, as lormulated 
prior to CIRP Commencement by the erstwhile management, 
is uploaded on the website of the Company at the following 
URL- 
hitp://www.valueind.in/image/value/Value%20R elated%20 
Party%20Transaction%20Policy.pdf. 

However, since the Company is undergoing consolidated 
CIRP with 12 other Videocon group entities, the said policy 
may not be relevant and applicable to the Company as on 
date, especially in relation to the transactions inter se 

between Videocon Group Entities undergoing consolidated 
CIRP. 

Disclosure with respect to Demat 
Suspense Account/ Unclaimed Suspense 

Account 

The Company is in process of transferring shares in the 
demat suspense account /unclaimed suspense account. Other 
information as required in clause F of Schedule V of the 
SEBI (LODR) shall be made available once such transfers 
are completed. It may also be noted that the Company has 
initiated the process for stop marking and stop-transfer in 
respect of unclaimed shares in physical. 

Disclosure of Commodity Price Risks 
and Commodity hedging activities: 

As the Company is currently into CIRP, the RP continues to 
take business decisions, in consultation with the CoC 
wherever required, to mitigate risks if any. 

Details of utilization of funds raised 
through  preferential — allotment  or 

qualified institution placements as 
specified under regulation 32(7A) 

Nil 

Certificate from a company secretary in 
practice on disqualification 

A certificate from a Company Secretary in whole time 
practice confirming the status on qualitication/non- 
disqualification of directors is attached to this report. 

Compliance certificate on corporate 
governance 

A certificate from the Company Secretary in whole time 
practice confirming compliance of conditions of Corporate 
Governance as stipulated under Clause E of Schedule V of 
the Listing Regulations is allached to this report. 

Details of total fees for all services paid 
by the listed entity and its subsidiary on 

a consolidated basis, to the statutory 

auditor and all entities in the network 
firm/entity of which the statutory auditor 
is a part 

The Company has agreed to pay an amount of Rs. 34,80,000 
(Rupees Thirty- Four Lacs and Eighty Thousand Only) to 
M/s. KVA & Company, Chartered Accountants for FY 
2021-22. 

Disclosure in respect of the sexual 
harassment of women at workplace 
(prevention, prohibition and redressal) 
act, 2013 

Complaints during the financial year 2021-22 
Filed: Nil 
Disposed: Nil 
Pending: Nil 

Loans and advances in the nature of loans 
to the firms/companies in which directors 
are interested by name and amount 

During the year no fresh loan or advances were given to any 
firms/companies in which directors are interested. 

Warrants There are no warrants outstanding or issued during the year. 



Additional Information in terms of | In additional fo the disclosures made elsewhere in the 
Schedule V of SEBI (LODR) director’s report and Corporate Governance Report, the 

following disclosures are also being made : 

¢ The Company has not raised any funds during the 
year under review. 

e Except for what is disclosed in the Corporate 
Governance Report, there are no instances of non- 
compliance of any requirement of corporate 
governance report in terms of requirements of 

Schedule V, C, (2) to (10). 

e The Company has substantially complied with the 

corporate governance requirements specified in 

regulation 17 to 27 and clauses (b) to (i) of sub- 
regulation (2) of regulation 46 of SEBI (LODR). As 

per the provisions of Code and provisions of 
Regulation 15(2A) and (2B) of SEBI (LODR), the 
provisions specified in Regulations 17, 18, 19, 20 
and 21 shall not be applicable during the CIRP. 

o As the Company is admitted under CIRP the 
Company has not adopted the discretionary 
requirements as specified in Part E of Schedule 11 
of the SEBI (LODR). 

‘Weblink where the policy for hitps://www.videoconindustriesltd.com/PolicieChar.aspx 
determining Material Subsidiaries 

IX. Miscellaneous 

PERMANENT ACCOUNT NUMBER: The Sccurities and Exchange Board of India has 
mandated the submission of Permanent Account Number (PAN) by every participant in securities 
markel. Members holding shares in electronic form are, therefore, requested to submit the PAN to 
the Depository Participants with whom they are maintaining their demat accounts. Members holding 
shares in physical form can submit their PAN details to the Company/ Registrar and Share Transfer 
Agent. 

NOMINATION FACILITY: Shareholders holding shares in physical form and desirous of 
submitting/changing nomination in respect of their shareholding in the Company may submit Form 
2B (in duplicate) as per the provisions of the Companies Act, to the Company's Registrar and Share 
Transfer Agent. 

X. Confirmation/declaration under SEBI (LODR) with respéct o Compliance of Code of 
Conduct: 

All the employees are governed by the internal policies on ethics and Code of Conduct. Group 
resources have confirmed that they have not come across any instances of violation of Code of 
Conduct during the year. 





























Gayathri R Girish

COMPLIAI{CE CERTIFICATE ON CORFORATE GOVERI{AI{CE

lo

The Members of
VIDFIrcOlt INDUSTRIESI LIHITED
(the'Company')

Pursuant to an application filed before the Hon'ble National Company [.aw
Tribunal, Mumbai fNCLf / "Adjudicating Authorit5/) under Section 7 of the
Insolvenry and Bankruptcy Code, 2016 fIBC" / "the Code") against Videocon
Industries Limited ("Corporate Debtor") / "the Compan/), the Adjudicating
Authority had admitted the application for t]le initiation of the corporate insolvency
resolution process fCIRP') of the Corporate Debtor vide al order dated June 06,
2018 and appointed Mr. Anuj Jain as the Insolvency Resolution Professional ("CIRP
Commencement").

T?rereafter, sepa.rate applications were filed by State Bank of India (on behatf of all
the financial creditors) and Mr. Venugopal Dhoot (one of the promoters of the
Videocon group) for the consolidation of the Corporate Debtor along witJ. other
group companies. Ttre Adjudicating Authority, vide its order dated August 08,
2019, allowed State Bank of India's application by, inter alia, (i) allowing the
consolidation of tJ'e CIRP of the Corporate Debtor with that of 12 other Videocon
group companies (collectively referred to as the "Corporate Debtors", "Videocon
Group Entities"); and (ii) appointing Mr. Mahender Kumar Khandelwal as the
Insolvenry Resolution Professional for the Videocon Group Entities.

Subsequently, the first meeting of the consolidated committee of creditors of the
Corporate Debtors ("CoC") was held on September 16,2019. At the first meeting of
the CoC, the CoC approved the name of Mr. Abhijit Guhathakurta as the resolution
professional for the Videocon Group Entities, including the Corporate Debtor in
place of Mr. Mahender Kumar Khandelwal. Mr. Abhijit Guhathakurta's
appointment as the Resolution Professional of the Videocon Group Entities
("Resolution Professional", "RP') was approved by the Adjudicating Authority vide
its order dated September 25, 2019. A copy of the said order of the Adjudicating
Authority was made available to the Resolution Professional on September 27 ,
2Ol9 when the same was uploaded on the website of the Adjudicating Authority.

On and from the date of publication of tJle aforesaid order, the powers of t}le board
of directors of the Corporate Debtor stood vested in the Resolution Professional.

Thereafter, CoC had approved the resolution plan submitted by Ttedn Star
Technologies Limited (the "Resolution Plan"), by passing the requisite resolution
with 95.09olo majority/voting share in accordance witJl the provisions of Section
3O(4) of the Code. The said Resolution Plan, as approved by the had been frled
with the NCLT in accordance with the Section 3O(6) of the
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Order"), approved the resolution plan submitted by Twin Star Technologies I irnited
('Approved Plan").

In terms of the Approved Plan, a steering committee had been constituted
("Steering Committee"). The Steering Committee in its meeting held on June 18,
2O21 had, appointed the Resolution Professional, Mr. Abhijit Guhathakurta, as tJre
interim manager of the Corporate Debtors ("Interim Managef), for undertaking the
management and control tJ:e Company, from the date of Approval Order till tJle
completion of tJ:e implementation process on the Closing Date (as provided under
the Approved Plan).

However, pursuant to the appeals filed by three dissenting financial creditors
(among others) before the Honble National Company Law Appellate Tribunal, New
Delhi (the "NCLAP), the Hon'ble NCLAT, vide its order dated July 19, 2O21 in the
said Appeals (the "Stay Order"), inter-alia stayed tJle operation of the Approval
Order till the next date of hearing and ordered the maintenance of status quo ante
as before passing of the Approval Order. Further, as per the Stay Order, tJ:e
Resolution Professional was dtected to continue to manage tJ.e 13 Videocon Group
Entities as per the provisions of the Code tiII tJ:e next date of hearing.

Later on, the NCLAT vide its final order dated January 05, 2022 set aside the
Approval Order and remitted back t]le matter to the COC for completion of the
process relating to CIRP in accordance with the provisions of the Code (the, "NCLAT
Final Ordef). Subsequently, pursuant to the NCLAT Final Order, the COC in their
meeting held on January 12,2022, decided to invite a.fresh expressions of interest
for submission of a consolidated resolution plan for Corporate Debtors in
accordzrnce with IBC and CIRP Regulations.

However, Twin Star Technologies Limited challenged the NCLAT Final Order in Civil
Appeals bearing numbers 509, 512 and 894 of 2022 before ttre Hon'ble Supreme
Court ("SC Appeals"). The SC Appeals were listed on February 14,2022, on which
date, the Hontle Supreme Court made oral remark to the Resolution Professional
and COC to not proceed further with the CIRP of tJre Corporate Debtors till any
further orders in subsequent hearings. Pursuant to these oral remarks of the
Hon'ble Supreme Court, the status quo is being preserved in the current CIRP of
Corporate Debtors till further orders/ directions of the Hon'ble Supreme Court.
Therefore, the Resolution Professional continues to manage tJre Videocon Group
Entities (including tl.e Company), as per t].e provisions of the Code' As a result, the
powers of board of directors of the Corporate Debtor a-re being exercised by the
Resolution Professional in terms of provisions of Section 25 of t1:e Code.
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The Corporate Governance Report for year ended March 31, 2O22, prepared by the
Company, contains details as stipulated in regulations 17 to 27 and clauses (b) to
(i) of Regulatior 46 (21 and para C and D of Schedule V of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5
as amended ("the Listing Regulations") ('applicable criteria') to t.I,.e extent of
compliance made by the Company considering the ongoing Corporate Insolvency
Resolution Process.

As per the provisions of Insolvenry and Bankruptcy Code and provisions of
Regulation l5 (2A) and (2E}) of SEBI (LODR) as a'nended from time to time, tJ:e
provisions specified in Regulations 17, 18, 19,2O and 21, shall not be applicable
during the Corporate Insolvency Resolution Process. However, the roles and
responsibilities of the board of directors and the committees, specified in t1:e
respective regulations, shall be fulfilled by the Interim Resolution Professional or
Resolution Professional of tJ:e Company as required under the Code. Accordingly,
tJ e Resolution Professiona-l has presented the Report on Corporate Governance for
the financial year ended Match 31,2022.

MANAGEMET{T'S RTSPIONSIBILITY

The preparation of the Corporate Governance Report is tl:e responsibility of the
Management/officials of the Company including the preparation and maintenance
of all relevant supporting records and documents. Ttris responsibility also includes
tJ e design, implementation and maintenance of internal controls and procedures to
ensure compliance witJ'" the conditions of the Corporate Governance stipulated in
the Listing Regulations.

My responsibility was limited to the examination of the procedures and
implementation thereof adopted by the Company for ensuring compliance with the
conditions of Corporate Governance.

The Management/olficials of the Company are responsible for ensuring that the
Company complies with the conditions of Corporate Governance as stipulated in
the Listing Regulations, issued by the Securities and Exchange Board of India.

PCS RESPOilSIBILITY

My responsibility is to provide a reasonable assurance in the form of an opinion
whether tJ:e Company has complied with the conditions of Corporate Governance,
as stipulated in the Listing Regulations.

T?re procedures selected depend on tJ:e PCS judgement, including the assessment
of the compliance of tlle Corporate Governance Report wit]l the e criteria.

+

The procedures include but is not lirnited to verification of
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financial information of tJle Company and obtaining necessary representations and
declarations from management/officials of the Company.

The procedures also include g;arnining evidence supporting the particulars in the
Corporate Governance Report on a test basis. F\rther, my scope of work under
this report did not involve performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the
financial statements of the Company taken as a whole.

Oplnloa:

As mentioned elsewhere, in terms of t}le provisions of the Insolvency and
Banknrptcy Code,2O16 and as per the provisions of Regulation 15 (2A) and (2E}) of
SEBI (LODR) as amended from time to time, tJle provisions specilied in Regulations
fi, la, B,20 and 21, shall not be applicable during tJle Corporate Insolvency
Resolution Process provided that the roles and responsibilities of the board of
directors and tire cornrrittees, specified in the respective regulations, shall be
fulfilled by the Interim Resolution Professional or Resolution Professional of the
Company as required under tJre Code.

In my opinion and to the best of my information and according to the explanations
given to me and the representations made by the Management/Oflicials of t1.e

Company, I hereby, certifu that the Company has substantially complied with the
conditions of Corporate Governance as stipulated in Regulations 17 lo 27 and
clauses (b) to (i) of regulation a6 pl atd para C and D of Schedule V of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2Ol5 pursuant to the Listing Agreement of the said Company with the
stock exchanges. I have also carried out secretarial audit and submitted Secretarial
Audit Report for the financial year ended on March 31,2022 which may be referred
for a1l the findings.

However, attention is invited to the following:

* The Board of Dbectors of the Compang does not haue a prcper balance and an
optimum cnmbination of Executiue, Non-Exeqtt n and Independent Directors
in terms of Regulation 17 of SEBI (ListinS Obligatbns and Disclosure
Requirements), 2O15 as at the gear ended March 31, 2022. Tle Compang is
also not in ampliance uith regard.s the minimum number of eligible directors
on Board and so o,lso the Committees of tle Boord uiz., Audit Committee,
Nomination and Remtneration Committee, Risk Management Committee, the
frakeholders Relationship Committee and the Corporate Sc,cial Respor*ibilitg
(CSR) Committee. It is reiterated herein that
suspended and the role and responsibili
Committees under Regulations 17 to 21 are to be
Professional of the Company.

the powers of the Board are
ties of the Board and t]le
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Gayathri R Girish

& In terms of the prouisions of Regulation 25(3) and 25ff) of SEBI (LODR),
Regulatio4 2O15, the Ind.ependeri Directors of the Compang haue not
anuened a segmte meeting of the Independert Drectors during the gear
under reuieut. It is clarified tJ:at there was only One Independent director on
the Board of tl:e Company during tle year of review.

* The details relating to fomiliarisation prograns for Independent Diredors as
required in terms of Regulation 46 (2) (i) for the gear under reuieut is not
pttblished on the website of the Compang.

.3. As on tle date of the Corporate Gouernance report, tlere are no Independ.ent
Directors on the Board of the Compang. Accordingly the information under
Schedule V (C) (2) (h), (i) of the listing regulations is not furnished. F-urther,
post comfitencement of CIRP, no performance euafuation uas corried ant.
Correspondingly, tJle information under Schedule V(CX4}(d) of the listing
regulations is not furnished.

t The Compang hrrs not furnished the details of Material non listed Indian
Subsidiaies and tlerefore, I am unable to comment on compliane with
Regulation 24 (1) and 2aA(1) of the SEBI (Listing Obhgation s and. Disclosure
Reqtirements) Regulations, 2O15 for the gear ended March 31, 2O22.

& In absence of Chief Financial Officer, the Compang has tat annexed tle
compliance erhficate for the gear ended March 31, 2022 under Regulation
17(8) as specified in Part B of Schedule IL

* It is clarified that ttre Finance and General Affairs Committee and Re-
organisation Committee (the non- mandatory committees) of the Board is
non-functional, post assumption of office of the Resolution Professional.

* As on the date of this certificate, tlere are no actiue m-embers on the Audit
Committee and. Nominntion And Remtneration Commitlee. Tlere i.s onlg one
actiue m.ember in the Risk Management Committee, the Stakeholders
Relationship Committee and tle CSR Committee.

In terms of Section 17 of the IBC, the role and responsibilities of the Board
and the Committees of the Board are being fulfilled by the Resolution
Professional. The terms of reference, scope, powers of the committees of the
Board/Directors do not form part of the Corporate Govemance Report for
year ended March 31, 2022 on t1:e ground that the Company is into CIRP

and the powers of the directors are suspended.

The Company has not conplled wlth respect to the followiag
Regulatloae durlng the year under revlew:

.3. Submrlssion under Regulation 23 (9) of Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) O15 urith
regards to di.sclosure of material Related PatTy Trans
ended on March 31, 2021 and September 30, 2021. 
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$ The Corporafe Gouernane rcpoft for the qtafter ended on kptem.ber 30, 2021
and. kember 31, 2021 is rat signed in awrdante with the Regulation
27(2)(c) of tte SEBI [nD&.

The status of complleace wlth dlscretiorary secommerdatlons of the
Regulatlon 2? of the SEBI Regulatloas wlth Stock Erchaagee lnter-alla
ls provlded below:

Statem.ents for the gear ended March 31, 2021 under Regulation 33 of
SEBI (LODR) czontains the nadified audit opinbn and acardinglg, the
Compang has Jurnisted tle Statement of Impact of Audit Qualifications
$or audit report uith modified opinion) while fumishing the fmancial
results under Regulation 33 of SEBI (LODR) for the gear ended March 37,
2021.

b. Reprtittg of latenal Audltor: The Compong hos not appointed Internal
Auditor during FY 2021-22.

The Company is admitted under CIRP and the Company has not adopted
any of the other discretionar5r requirements as specified in Part E of
Schedule II of the SEBI (I0DR).

I further state that such compliance is neither €ul assurance to the future
viability of the Company nor of the efficiency or effectiveness with which tJle
Management has conducted the affairs of the Company.
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CERTIFICATE OIT NOI{.DISOUALIFICATIOIT OF DIREqIIORS

tRrrsuant to Regulattoa 34{31 and Schedule V Para C cleuse llollll
of the SEBI lLlstinr ObliEations ald lXsclosure ReoulrenentEl

Resulatlons. 2Ol5l

To

The Members of
VIDEOOOII USDUSTRIES LIUITED
14. K.M Stone, Aurangabad Paithan Road,
Village Chittegaon, Taluka Paithan,
Aurangabad - 431 1O5

SubJect: Certlflcate under Regulatloa 34(3f and Schedule V Para C
cleuse ll0flt) of thc SEBI ll,tattag Obllgations ard Dlsclorure

Re qulrementrl Regulattons, 2O15f

I have examined the records, forms, and other documents of Videocon Industgies
Limited having CIN L99999MH f 986PlflO3624; registered office at 14. K.M Stone,
Aurangabad Paithan Road, Village Chittegaon, Taluka Paithan, Aurangabad -
431 105 (hereinafter referred to as 'the CompanyJ, produced before me for the
purpose of issuing this Certificate, in accordance with Regulation 34(3) read with
Schedule V Para-C Sub clause lO(i) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
Financial year ended March 31, 2022.

FCCBs issued. Ttrus, in terms of the provisions of Secti

In my opinion and to the best of my information and according to the verifications
(including Directors ldentification Number (DIN) status at the portal
***.-"".gorr.in; list of entities debarred by Securities and Exchange Board of
India, as uploaded on tl.e website of BSE Lfunited (BSE) and National stock of
Exchange oi I.rdi" Limited (NSE) and based on the explanation furnished to me by
the Company and its offrcers; and based on the explanation, declarations and
representations received previously from its Directors, I hereby report that
the company, prior to cofilmencement of corporate lnsolvency Resolution Process
(CIRP), was in default of repa5rment of principal amount of U.S.$75'2
Milion and interest thereof for a period of more than 1 (One) year in respect of

the
on.Companies Act, 2U^13, the Board of Directors of the Company

of
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Status of Disqualification/ Non - disqualification as at April 1. 2O21:



Gayathri R Girish

The Directors of the Comparry had previously represented that they do not incur
disqualification under section 164(2)(b), because the FCCB transaction was under
duress and the matter is sub-judice.

However, in my opinion, consequent to default in repa5rment of the FCCBs, the
following Directors of the Company as at the commencement of the year under
review i.e., as on April Ol,2O2l are disqualified under Section 16a(2)(b) of the
Companies Act, 2013 and, accordingly, they vacate office in all other companies
other t]:an the Cornpany which is in default under that sub-section i.e. Videocon
Industries Limited:

I{o Ifame of Dlrector DIN Date of
Appolntmeut

1 Venugopal Nandlal Dhoot 00092450 ot /09 /2ots
2 Subhash Shamsunder Dayama oo277692 14 /o5/2016
3 Sarita Sanjay Surve 07728A29 rr/02l2oL7

o Post commencement of CIRP, the members at the Annual General Meeting
held on December L7, 2Ol8 wherein majority of ttre Promoters, Promoters'
Group and person acting in concert had dissented the resolution for the
appointment of Mr. Venugopal N Dhoot (DIN: OOO9245O) as director of the
Company. However, the Committee of Creditors of the Company has not
approved the resultant change in the management of the Company as
required in terms of Section 28 of tJle Inso ptcy Code,

Venugopal2016, in light of the ongoing CIRP of the

Company Secretary
Off: 402, Turquoise, Nyati Empire, Kharadi, Pune - 411014

Mobile: +91 9960184564' Email: girish.eavathri@email.com

Further, in terms of Section i67(1)(a) of the Companies Act, 2013, the office of the
directors shall become vacant in case they incur any of the disqualification
specified in Section 164, provided that the oflice shall become vacant in all the
companies, other than the company which is in default.

Mr. Satish Motjlal Totala (DIN: 08901288) was appointed as the Whole-Time
Director of the Company w.e.f. October 5,2O2O. Accordingly, in terms of Section
164(2l.(bl, he does not attract any disqualification for a period of six months from
his date of appointment for default in repayment of FCCBs. Further, in view of the
moratorium on the all the past dues (pre-CIRP dues), the provision of six months
will not become effective and, accordingly, the said director doesn't attract any
disqualification even beyond 6 months. However, in absence of the clear provisions
in the Companies Act,2013 with regards to this and considering the provisions of
IBC supersedes, without qualifuing, I am drawing attention to the same.

Status of DisqualiEcation / Non - disqualification as at the financial vear ended on
Marc}r3l.2022:
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Dhoot continued to be designated as a Director of the Company. The tenure
of Mr. Venugopal Nandlal Dhoot as Managing Director and Chairman of the
Company has ended on August 31,2O2O. The DIN: O0092450 of Mr
Venugopal N Dhoot has also been de-activated by the Ministry of Corporate
Affairs effective I't October, 2022 due to non-completion of KYC.
Further, based on the independent evaluation carried out by the Company, it
appeared that Mr Subhash S Dayama (DIN:00217692) has incurred
disqualification under Section 164(21 of the Companies Act, 2013 and the
Rules made thereunder and further vacated the office of Director in t]:e
Company in terms of Section 167 (1) (a) of the Companies Act, 2O13. The
Company has however, not received Form DIR 8 from Mr. Subhash S
Dayama to tJ is efect. Further his tenure as an Independent Director has
also ended on 13tt May, 2021.
Mr. Satish Motilal Totala (DIN: O8901288 ) was appointed as the Whole-Time
Director of the Company w.e.f. October 5, 2O2O for a tenure of two years and
further extended for one year effective October 5,2022.

o

It is clarified that notwithstanding the above, none of the following Directors of
t.I:e Company as detailed hereinbelow have been debarred or disqualified from
being appointed or continuing as Directors of companies by t}le Securities and
Exchange Board of India (SEBI), Ministry of Corporate Atrairs (MCA) on urny
otJrer grounds or debarred/disqualified by arty such otler Statutory Authority
as at March 31,2022:

Sr.
No. lfame of Dlrector DIN Date of

Appointment
1 Venugopal Nandlal Dhoot 00092450 ot l09l2ols
2 Satish Totala 08901288 oslto/2o2o

J Sarita Sanjay Surve 07724829 lt l02/2017

As ai the date of issuance of this certificate, the status of
eligibility/continuity of directors of Videocon Industries Limited is as follows:

o Mrs. Sarita Sanjay Suwe (DIN: O772Aa291, resigrred from the directorship of
the Company w.e.f. June 27,2022.

o Based on my examination, Videocon Industries Limited has not filed
financial statements or annual returns for a continuous period of tlrree
financial years i.e., 2OL9-2O2O,2O2O-2O21 and 2O2l-2O22, and accordingly
all the directors who were directors as on October 30, 2022, attract the
disqualification under section 164 (2Xa) of the Companies Act, 2O13
("Effective Date of Disqualification") and consequently vacate

lnofice in all t]:e com
Industries T irnited.
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Status of DisqualiEcation/Non - disqualification as on date:
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o The continuing directors nnmely Mr. Satish Motilal Totala (DIN: O89Of 288)
and Mr. Venugopal N Dhoot (DIN: OOO92450) have attracted the
disqualification under section 16a (2)(a) of the Companies Act, 2013 effective
October 30, 2022. Nevertheless, they do not vacate ofrce in Videocon
Industries Limited in terms of the first proviso to Section 167 (1) (a) of the
Act. The Company is yet to intimate the aforesaid disqualification of directors
in Form DIR - 9 to the office of the Registrar of Companies'

Ensuring the eligibility of, for the appointment / continuity of every Director on tl.e
Board is the responsibility of the management of the Company. My responsibility
herein is to express an opinion on these based on my verification. Ttris certiEcate is
neither an assurance as to tlte future viability of the company nor of the efficiency
or effectiveness with which tl.e management has conducted the affairs of the
Company.
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VIDEOCON INDUSTRIES LIMITED 

 
Registered Office New Delhi Office Correspondence Address 

14KM Stone, Aurangabad-Paithan Road, 
Village Chittegaon, Taluka Paithan, District 
Aurangabad – 431 105 India 

Videocon Tower, Eleventh Floor, Rani 
Jansi Marg, E-1 Jhandewa Ion Extn, New 
Delhi – 110055 India 

171 Mittal Court, 17th Floor, ‘B- Wing’, Plot-
224, Jamanalal Bajaj Marg, Nariman Point, 
Mumbai, -400021 

Email ID: secretarialvg.in@gmail.com www.videoconindustriesltd.com CIN: L99999MH1986PLC103624 

 

ATTENDANCE SLIP 
 

VIDEOCON INDUSTRIES LIMITED 
CIN: L99999MH1986PLC103624 

Registered Office: 14 K.M. Stone, Aurangabad – Paithan Road, Village: Chittegaon, Taluka: Paithan 
District: Aurangabad - 431 105 (Maharashtra) 

Tel. No.: +91-2431-251552/5 
E-mail id: secretarialvg.in@gmail.com Website: www.videoconindustriesltd.com 

 
32nd ANNUAL GENERAL MEETING – Monday, 26th August, 2024 

 
32nd Annual General Meeting for the financial year 2021-22 to be held on Monday, August 26, 2024 at 
10:30 a.m. at the Registered office of the Company at 14 K.M. Stone, Aurangabad – Paithan Road, Village: 
Chittegaon, Taluka: Paithan, District: Aurangabad - 431 105 (Maharashtra) 
 
Name of the Member(s)................................................................................................................. 
 
Name of the Proxy/Authorized Representative*........................................................................... 
 
Registered Address: ....................................................................................................................... 
 
........................................................................................................................................................ 
 
E-mail ID: ........................................................................................................................................ 
 
Folio No/ DP ID – Client ID : …...................................................            
 
Number of shares held: …................................ 
 
I certify that I am a registered shareholder/Proxy/Authorized Representative for the registered 
Shareholder of the Company and I hereby record my presence at the 32nd Annual General Meeting of the 
Company held on Monday, August 26, 2024 at 10:30 a.m. at the Registered Office of the Company situated 
at 14 K.M. Stone, Aurangabad – Paithan Road, Village: Chittegaon, Taluka: Paithan, District: Aurangabad - 
431 105 (Maharashtra). 
 
 
 
........................................      ……………………………………………………………….. 
Signature of shareholder     Authorized Representative/proxy holder(s) 
 
Note: Please fill this attendance slip and hand it over at the entrance of the meeting venue. 
*Applicable in case Proxy/Authorized Representative is attending the meeting.  



   

 
VIDEOCON INDUSTRIES LIMITED 

 
Registered Office New Delhi Office Correspondence Address 

14KM Stone, Aurangabad-Paithan Road, 
Village Chittegaon, Taluka Paithan, District 
Aurangabad – 431 105 India 

Videocon Tower, Eleventh Floor, Rani 
Jansi Marg, E-1 Jhandewa Ion Extn, New 
Delhi – 110055 India 

171 Mittal Court, 17th Floor, ‘B- Wing’, Plot-
224, Jamanalal Bajaj Marg, Nariman Point, 
Mumbai, -400021 

Email ID: secretarialvg.in@gmail.com www.videoconindustriesltd.com CIN: L99999MH1986PLC103624 

 

Form No. MGT-11 
Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

 
VIDEOCON INDUSTRIES LIMITED 

CIN: L99999MH1986PLC103624 
Registered Office: 14 K.M. Stone, Aurangabad – Paithan Road, Village: Chittegaon, Taluka: Paithan 

District: Aurangabad - 431 105 (Maharashtra) 
Tel. No.: +91-2431-251552/5 

E-mail id: secretarialvg.in@gmail.com Website: www.videoconindustriesltd.com 
 
 

32nd ANNUAL GENERAL MEETING – Monday, 26th August, 2024 
 
Name of the Member(s): 
Registered Address: 
Email: 
Folio no. / Client ID: 
DP ID: 
 
I/We, being the member (s) of …………. shares of the above named company, hereby appoint  
 
1. Name: …………………............................................... Email Id: ……………………………………….………… 

Address: ………………………...…………………………………………………………………………………………………… 
 
      Signature: …………………………………., or failing him/her   
 
 
2. Name: …………………............................................... Email Id: ……………………………………….………… 

Address: ………………………...…………………………………………………………………………………………………… 
 
      Signature: …………………………………., or failing him/her   
 
3. Name: …………………............................................... Email Id: ……………………………………….………… 

Address: ………………………...…………………………………………………………………………………………………… 
 
      Signature: …………………………………., or failing him/her 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 32nd Annual 
General Meeting of the Company to be held on Monday, August 26, 2024 at 10:30 a.m. at the 
Registered Office of the Company at 14 K.M. Stone, Aurangabad – Paithan Road, Village: 



   

 
VIDEOCON INDUSTRIES LIMITED 

 
Registered Office New Delhi Office Correspondence Address 

14KM Stone, Aurangabad-Paithan Road, 
Village Chittegaon, Taluka Paithan, District 
Aurangabad – 431 105 India 

Videocon Tower, Eleventh Floor, Rani 
Jansi Marg, E-1 Jhandewa Ion Extn, New 
Delhi – 110055 India 

171 Mittal Court, 17th Floor, ‘B- Wing’, Plot-
224, Jamanalal Bajaj Marg, Nariman Point, 
Mumbai, -400021 

Email ID: secretarialvg.in@gmail.com www.videoconindustriesltd.com CIN: L99999MH1986PLC103624 

 

Chittegaon, Taluka: Paithan, District: Aurangabad - 431 105 (Maharashtra) and at any 
adjournment thereof in respect of such resolutions as are indicated below: 
 

Res.  
No. 

Resolution For Against 

Ordinary Business: 
 
1. To receive, consider and adopt the Audited Statement of Profit and Loss, the 

Audited Balance Sheet, and the Cash Flow Statement and notes and annexures 
thereto for the financial year ended on 31st March, 2022 together with the report 
of the Directors and Auditors thereon. 
 

  

 
Signed this ____ day of ______   2024 
 
 
 
______________________ 
Signature of shareholder                                         
 
 
_________________________ _______________________       _________________________ 
Signature of Proxy holder(s)     Signature of Proxy holder(s)     Signature of Proxy holder(s) 
    
Note: 

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 

2. The Proxy need not to be a Member. 
3. It is optional to put (√) in the appropriate column against the Resolutions indicated in the Box. If you 

leave the ‘For’ or ‘Against’ column blank against any or all Resolutions, your proxy will be entitled to 
vote in the manner as he/she thinks appropriate. 

4. For Resolution and Note please refer to the Notice of 32nd Annual General Meeting. 
5. The Company reserves its right to ask for identification of the Proxy. 
6. The proxy form should be signed across the Revenue Stamp as per specimen signature(s) registered 

with the Company. 
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